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More strength today in capes after a slow start. Dec was 
paid $17350 (+500) in decent volume. On the back end, Q34 
traded from $18000 down to $17800. Cal24 traded $15100 
and $15250, Cal25 traded $15400. The afternoon session 
saw renewed strength on Dec and Q1 with Dec trading up to 
$17700 and Q1 paid a few times up to a high of $10500 with 
once again strong buy flows. The market closed well 
supported. Have a great evening.

Active day again for the pmx with bids first thing across the 
curve as buyers came in hot. This nudged the curve 
momentarily higher with Dec at $14600, Q1 at $11650 and 
Cal24 at $12250 before sellers weighed in and halted any 
upward move. Throughout the rest of the day sellers then 
applied the pressure as the curve traded in volume Dec 
through to Cal24 and any early gains were wiped out and 
some. Dec printed down to $13800, Q1 to $11000 and 
Cal24 to $11750 before closing just off the day’s lows 
reacting to the late capes move.
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