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A huge day in the market for both volumes and rates as the 
Dec contract ending up peaking at $20750 in the evening 
session up $3150. Early trades on Dec cape were seen at 
$17775 and then $18000 where good volume changed 
hands. Buyers continued to chase the market higher with 
$18250 and $18500 paid. Jan and Q1 were particularly 
strong. Jan was active with size trading up to a high of 
$14500 (+$1800) and Q1 +$1250 with trades at $11750. 
Q34’24 with big volumes trading $18500 in size (+$700). 
Cal24 traded in size up to a high of $16000. Cal25 trading in 
size $15800. A thanksgiving gift for the cape FFA market!

Another active day on a Panamax paper with rates chased 
up in early led by a sharply bullish cape market which 
triggered a raft of cape/pmx spread which coupled with a 
steady to firmer underlying in both markets saw rates 
gapping up. Dec traded up to $14700, Q1 pushed to 
$11750 and Cal24 traded up to $12200. Despite drifting 
lower on the back of some end of week profit taking we still 
finished well up on the day with good support evident just 
south of the days highs. 
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