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Very much a day of two halves for the Cape market. December 

carried bulk of the volume trading down to $22250 before index of 

up $2985 proved along with physical to show December at a 

major discount to spot before buyers proved prevalent through 

the balance of the day trading up to $24500 ($2250 trading 

range). Along with December, Q1 traded up towards the close to 

$12400. Further out Cal24 and Cal25 traded up to $16375 and 

$16200 respectively. C3 Dec traded $23.0.

Panamax paper came off sharply in early trading on the back of 

the Cape sell off and a toppy ATL market which saw us giving 

back most of yesterdays gains before finding a level mid 

morning. Post index we saw most of the earlier losses pulled 

back as Capes rallied sharply and enticed buyers back in. 

Buying was however less aggressive than that seen on Capes 

and saw rates recovering to the mornings opening levels with 

buyers hesitant to chase it up and as a result saw rates finishing 

relatively flat on the day.  
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