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A day that FFA brokers and traders will not forget any time soon 

seeing huge volumes and parabolic increases in rates. Having 

traded down to a low of $22000 on Dec yesterday before Baltic 

close of $24443 , a flurry of massive fixture in physical saw Dec 

explode higher throughout the day with big volatility and very big 

volume in what could be the biggest ever cape day for cleared 

volumes, as of writing over $17,000 cape days have cleared. The 

first reported trade was $26000 on Dec with a relentless march 

higher on the prompts. Q1 paid up to a high of $13500, Cal24 

paid up to $17150 and Cal25, Cal26, Cal27 and Cal28 all trading 

at FIS at $16400 in good volume. The market closed with strength 

and at the highs – will tomorrow bring more of the same?

Cape led roofer, carries on pushing until the Capes say stop…. 

Watch this space
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