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For the most part, another strong day for the FFA market with the 

entire curve being bid up throughout most of the day. The cape 

market opened strong and kept going well into the afternoon 

before coming off late on. Strong front haul and C3 fixture 

seemed to be the major drivers. Cape December and January 

traded up to $33888 and $19250 respectively, with intraday 

ranges increasing the market saw higher volatility. Further out 

Cal24 and Cal25 traded up to $17700 and $16750 respectively.

Another busy day on Panamax paper with rates rallying sharply in 
early trading as the bullish Cape run set the tone. Gains were seen 
across the curve today with prompts trading in good volume again. 
Dec pushed up to $19000 before running into resistance while Q1 
tested and broke $14000 resistance to print $14100 high which in 
turn saw Q2 trading up to $14400, while further out Cal24 and Cal25 
traded up to $13700 and $12300 highs respectively. With Capes 
under pressure in the afternoon session we saw some profit taking 
and rates retracing with Dec and Q1 sold off back to $18200 and 
$13400 lows respectively Q2 slipping back to $14k and Cal24 
trading back to $13350 and cal25 trading down to $12100. We 
closed supported at these levels with sellers seemingly content to 
see what the end of the week might bring and still finished in the 
green on the day. 
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