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Brent Jan 24 Morning Technical Comment — 240 Min

90.00

150:0%(87:92) gq.00
127.0%(86.4618)

86.00
100.0%(84.75) €355

83.93

-4.36
38.2%(82.1273) F=uad]
ST =S o= §q.q$°§8;1.§5_si T

80.00
Start: 10/31 06:32 End: 12/03 19:42
M CO1 Comdty - Last Price 83.93
Close on 06/14 ---- 73.20 78.00
Start on 10/31 08:00 88.29
M EMAVG (8) on Close (CO1) 82.9388
B EMAVG (21) on Close (CO1) 82.0949 76.00
Ml Moving Average(Simple,200,0) (CO1) 85.0737 .
62.6117
M RSI (CO1) 62.6117 56.3296
Bl Moving Average (CO1) 56.3296 50
40

Slow $K(12.3) (CO1) 90,7485

M Slow 20(3) (CO1) 901525, /\/A/\ / - _'\_/* - /\/ - ]
3

Resistance Current Price
S1 82.37 |R1 84.75
S2 82.12 |R2 86.46 83.93 RSl above 50 Stochastic overbought
S3 81.55 |R3 87.92
Synopsis—lntraday Chart source Bloomberg

U Price is above the 8-21 period EMA’s
. RSl is above 50 (62)

U Stochastic is overbought
U Price is above the daily pivot point 82.37
U The futures were moving higher but remained within the USD 82.65 — USD 78.41 range, meaning we maintained a neu-

tral bias on the intraday. As previously noted, we were cautious on downside moves based on the daily technical. OPEC
should in theory dictate the directional bias going forward. The futures have continued to move higher with price
breaching the USD 83.97 fractal resistance, the technical is now bullish. Price is above the 8-21 period EMA’s with the
RSI above 50, intraday price and momentum are aligned to the buyside.

° A close on the 4-hour candle below USD 82.37 with the RSI at or below 54 will mean price and momentum are aligned
to the sell side. Downside moves that hold at or above USD 80.47 will support a bull argument, below this level the
technical will have a neutral bias.

° Technically bullish, the MA is suggesting momentum is supported, making USD 80.84 the key level to follow. If broken,
then the probability of the futures trading to a new high will start to decrease. A close on the 4-hour candle below USD
83.13 will warn that the USD 82.37 pivot support could come under pressure. OPEC meet today, so you may find the
technical failing if something unexpected happens.
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