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Commentary

The Singapore day began with relative volatility for DEC. The onshore paying interest witnessed in recent days was absent and DEC
slumped back to lows of 305 as Tuesday's 315 close was unsustainable at first. By the end of the T session, DEC had recovered back to
310 as the phys market was seen with several bids across the day on screen with ''globalCOAL Bid: Phys HCCA Branded ND (FOB Aus),
(Dec'23), USS 300.00/mt for 40kt" being the last at 5:30pm SG time on screen. Higher DEC branded bids appeared in the evening,
with 305 and 306 in 40kt as paper followed, with DEC closing at 312 at Wednesday's close. Financial players were consistently
involved in the market, both in DEC and CAL-24 Quarter interest, over the course of both sessions. T+1 settled in terms of DEC outright
action. 2 way interest remained present, but the DCE evening session dropping 2.08% refrained most payers to show bids above 311.
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