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Steel and Scrap Report 

07/11/2023 

Turkish Scrap 

�Turkish�deepsea�import�ferrous�scrap�prices�continued�to�climb�on�Nov.�6,�as�market�participants�mostly�expressed�

bullish�near-term�price�sentiment�as�mills�look�to�restock�ahead�of�winter�holiday�periods.�Platts�assessed�Turkish�

imports�of�premium�heavy�melting�scrap�1/2�(80:20)�at�$372.50/mt�CFR�Nov.�6,�up�$2.50/mt�on�day.�A�reported�UK-

origin�deal�was�heard�to�be�booked�by�an�Izmir�mill�sometime�between�Nov�4-6,�with�HMS�1/2�(80:20)�at�$365/mt�

CFR.�A�reported�EU-origin�deal�was�heard�to�be�booked�on�Nov.�3�by�an�Iskenderun�mill,�with�HMS�1/2�(80:20)�at�

$370/mt�CFR.�The�average�of�the�two�reported�deals,�when�normalized�to�a�premium�HMS�1/2�(80:20)�equivalent,�

was�$372.50/mt�CFR.�A�second�reported�EU-origin�deal�heard�to�be�booked�by�an�Iskenderun�mill�was�also�shared�

late�in�the�day,�with�HMS�1/2�(80:20)�at�$367/mt�CFR,�but�was�unconfirmed�on�the�day.� 

 

Indicative�tradable�values�for�US/Baltic-origin�HMS�1/2�(80:20)�were�shared�between�$372-$375/mt�CFR�on�the�day.�

“Turkey�have�had�a�chance�to�export�rebars�to�Europe�recently�to�compensate�for�losing�[export�opportunities�to]�

Israel�and�Iran,�so�the�mills�are�actively�importing�scrap.�The�[scrap]�market�has�slightly�overheated,�but�I�do�not�

think�the�US�will�sell�below�$375/�mt�CFR,” a�Turkish�mill�source�said.�The�Turkish�mill�source�also�shared�a�near-

term�tradable�value�for�US-origin�HMS�1/2�(80:20)�at�a�maximum�of�$380/mt�CFR,�with�an�EU�recycler�also�sug-

gesting�that�prices�of�premium�HMS�1/2�(80:20)�could�test�$380/mt�CFR�in�the�near-term.�European�workable�levels�

were�also�shared�at�higher�levels�due�to�recent�strength�in�the�Euro�against�the�dollar,�and�higher�collection�costs�

seen�in�the�Benelux�region.�Platts�assessed�the�euro�at�$1.0743�Nov.�6,�appreciating�from�$1.0606�on�Oct.�30,�one�

week�prior,�while�HMS�collection�costs�in�the�Benelux�region�were�shared�at�the�higher�cost�of�Eur295/mt�delivered�

to�the�docks�Nov.�6.� 

 

“European�recyclers�will�have�to�accept�$375/mt�CFR�for�the�next�deal�levels.�The�dollar�is�so�weak,” a�second�EU�

recycler�said.�Elsewhere,�the�futures�market�also�echoed�the�bullish�price�sentiment�exhibited�by�physical�market�

participants�on�the�day.�The�futures�contract�for�Turkish�import�ferrous�scrap�on�the�London�Metal�Exchange,�which�

settles�basis�Platts,�strengthened�its�contango,�highlighting�bullish�price�expectations�from�futures�traders.�Platts�

assessed�the�LME�November�scrap�contract�at�$376.50/mt�Nov.�6,�up�$1/mt�on�the�day,�with�the�December�con-

tract�also�strengthening�by�$5/mt�on�the�day�to�$391.50/mt.�The�January�and�February�contracts�also�increased�on�

the�day,�with�the�former�climbing�by�$4/mt�to�$393.50/mt�Nov.�6�and�the�latter�by�$3/mt�to�$393.50/mt�on�day.�
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The� information�provided� in� this� communication� is�not� intended�for� retail�clients.� It� is�general� in�nature�only�and�does�not� constitute�advice�or�an�offer� to�sell,�or� the�

solicitation�of�an�offer�to�purchase�any�swap�or�other�financial�instruments,�nor�constitute�any�recommendation�on�our�part.�The�information�has�been�prepared�without�

considering�your� investment�objectives,�financial� situation,�or�knowledge�and�experience.�This�material� is�not�a� research�report�and� is�not� intended�as�such.�FIS� is�not�

responsible� for� any� trading� decisions� taken� based� on� this� communication.� Trading� swaps� and� over-the-counter� derivatives,� exchange-traded� derivatives,� and� options�

involve�substantial�risk�and�are�not�suitable�for�all�investors.�You�are�advised�to�perform�an�independent�investigation�to�determine�whether�a�transaction�is�suitable�for�

you.�No�part�of�this�material�may�be�copied�or�duplicated�in�any�form�by�any�means�or�redistributed�without�our�prior�written�consent.�Freight�Investor�Services�Ltd�(FIS)�is�

authorised�and�regulated�by�the�Financial�Conduct�Authority�(FRN:�211452)�and�is�a�member�of�the�National�Futures�Association�(“NFA”). Freight�Investor�Services�PTE�Ltd�

('FIS�PTE')� is�a�private� limited�company,� incorporated�and�registered�in�Singapore�with�company�number�200603922G,�and�has�subsidiary�offices� in� India�and�Shanghai.�

Freight�Investor�Solutions�DMCC�('FIS�DMCC')�is�a�private�limited�company,�incorporated�and�registered�in�Dubai�with�company�number�DMCC1225.�Further�information�

about�FIS�including�the�location�of�its�offices�can�be�found�on�our�website�at freightinvestorservices.com 
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PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 372.50 2.50 369.38 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 560.00 2.50 556.88 

US HRC CRU *CHG WoW* 802.00 60.00 802.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Nov-23 374 380 377  Nov-23 880 890 885 

Dec-23 391 397 394  Dec-23 1025 1035 1030 

Jan-24 394 400 397  Jan-24 1030 1040 1035 

Q1-24 394 400 397  Q1-24 995 1005 1000 

Q2-24 399 405 402  Q2-24 920 930 927 

Q3-24 402 408 405  Q3-24 870 880 875 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Nov-23 560 570 565  Nov-23 660 670 665 

Dec-23 578 588 583  Dec-23 700 710 705 

Jan-24 587 597 592  Jan-24 700 710 705 

Q1-24 586 596 591  Q1-24 715 725 718 

Q2-24 596 606 601  Q2-24 715 725 722 

Q3-24 598 608 603  Q3-24 730 740 735 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Nov-23 543 553 548  Nov-23 445 455 450 

Dec-23 575 585 580  Dec-23 495 505 500 

Jan-24 583 593 588  Jan-24 515 525 520 

Q1-24 587 597 592  Q1-24 527 537 532 

Q2-24 589 599 594  Q2-24 535 545 540 

Q3-24 593 603 598  Q3-24 530 540 535 
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