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Steel and Scrap Report 

10/11/2023 

Turkish Scrap 

Turkish deep-sea import ferrous scrap prices climbed further Nov. 9, with sources suggesting recent price 

increases could be driven by supply-side fundamentals with more deals booked on Nov. 8. Platts as-

sessed Turkish imports of premium heavy melting scrap 1/2 (80:20) at $377/mt CFR Nov. 9, up $3.50/mt 

on day. A Baltic-origin deal was confirmed as booked on Nov. 8 at $377/mt CFR by a Marmara mill, with 

HMS 1/2 (80:20) at $377/mt CFR for December shipment. An EU-origin deal totaling 40,000 mt was con-

firmed as booked on Nov. 8 by a Turkish mill, with HMS 1/2 (80:20) at $372/mt CFR. Platts normalized 

the cargo to a premium HMS 1/2 (80:20) equivalent of $377/mt CFR, based on prevailing market feed-

back on quality differentials. Market participants shared indicative tradable values for premium or US/

Baltic-origin HMS 1/2 (80:20) which largely clustered at around $377/mt CFR, having considered the 

above deals repeatable on the day. A reported Croatia-origin deal was also heard to be booked by a Mar-

mara mill, with HMS 1/2 (80:20) at $363/mt CFR, but there was a lack of consensus on a premium HMS 

1/2 (80:20) equivalent for the cargo. Sources suggested that the continued increase in scrap prices was 

likely due to tight supply of ferrous scrap globally, and reported little change in demand side fundamen-

tals for Turkish finished steel that could have affected scrap prices.  

 

“There haven’t been many active sales [of rebar] leading to aggressive demand [for scrap],” a Turkish mill 

source said. Platts assessed Turkish exported rebar at $560/mt FOB on Nov. 9, down $2.50 on day, with 

market participants reporting limited sales during the week. “The market dynamics have indeed 

changed, but I am a little cautious as I still see little exports from Turkey. There is zero interest in rebar 

[at the prices they offer],” an EU trader said, citing their feeling that premium HMS 1/2 (80:20) prices 

were closer to $373-$374/mt CFR given the lack of rebar sales. However, on the sell-side, US ferrous 

scrap prices maintained their upward trajectory during the traditional buy-week for November-delivered 

cargoes, with a lack of available volumes of shredded scrap reported as the buy-week progressed. “The 

US domestic market is tight on scrap; supply just isn’t there unless prices move even higher. If demand 

on the Turkish side also improved, then scrap prices would really jump, but I don’t see that happening,” a 

US recycler said, citing that they would consider exporting HMS 1/2 (80:20) to Turkey at $400/mt CFR 

and above. Heavy melting scrap 1/2 prices were assessed at $340-$360/ lt delivered Midwest Nov. 8, 

unchanged from Nov. 7 but, up from $330-$350/mt delivered Nov. 6, Elsewhere, shortsea prices also 

climbed sharply Nov 9, with a deal for Romania-origin material heard to be booked at $359/mt CFR. 

Platts assessed Turkish imports of shortsea scrap at $359/mt CFR Nov. 9, up $9.25/mt on day, in line with 

the reported deal. (Platts) 



 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 Market Rates 

 

 

PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 377.00 3.50 371.43 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 560.00 -2.50 558.57 

US HRC CRU *CHG WoW* 853.00 51.00 827.50 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Nov-23 383 389 386  Nov-23 885 895 890 

Dec-23 399 405 402  Dec-23 1020 1030 1025 

Jan-24 400 406 403  Jan-24 1035 1045 1040 

Q1-24 400 406 403  Q1-24 1005 1015 1010 

Q2-24 404 410 407  Q2-24 905 915 910 

Q3-24 409 415 412  Q3-24 855 865 862 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Nov-23 562 572 567  Nov-23 655 665 660 

Dec-23 579 589 584  Dec-23 690 700 695 

Jan-24 586 596 591  Jan-24 710 720 715 

Q1-24 594 604 599  Q1-24 715 725 722 

Q2-24 605 615 610  Q2-24 720 730 725 

Q3-24 607 617 612  Q3-24 735 745 740 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Nov-23 545 555 550  Nov-23 440 450 445 

Dec-23 578 588 583  Dec-23 495 505 500 

Jan-24 593 603 598  Jan-24 515 525 520 

Q1-24 594 604 599  Q1-24 522 532 527 

Q2-24 598 608 603  Q2-24 530 540 535 

Q3-24 598 608 603  Q3-24 515 525 520 
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Front Month Price Grid 
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