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Turkish Scrap 

 

 

The Turkish deepsea scrap market was poised on the day Nov. 16, ahead of possible further upside as 

more deals were expected. Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) 

at $385.50/mt CFR Nov. 16, up 50 cents on the day. Turkish mills were reluctant to specify what price 

they were targeting for premium HMS 1/2 (80:20). A trade, possibly by a Marmara-based mill, was ru-

mored at $386/mt CFR, for US-origin HMS 1/2 (80:20), but no further details could be obtained. A Turkey

-based mill said there was still some upward potential for scrap prices but was not aware of any con-

firmed deepsea deals on the day. Some non-mill sources also believed in some modest price strengthen-

ing in near term. 

 

A couple of near-term indications at $390/mt CFR Turkey were heard. Offers for premium HMS 1/2 

(80:20) were heard at $387- $388/mt CFR Turkey, which implied workable levels at few US dollars lower. 

A Europe-based recycler put the minimum target level at $385/mt CFR Turkey. A Baltic-based scrap sup-

plier said that there were few offers heard in the market for Scandinavian and US cargoes, expecting five 

more deals to conclude for December shipment and believed that the market was still moving up amid 

falling collection volumes. The deepsea scrap prices has a $20/mt hike this month so far, the shortsea 

market rose sharply with the last transactions for Romanian cargoes reported at $365-$366/mt CFR Tur-

key, compared with $330-$340/mt CFR at the start of November. Platts assessed Turkish imports of A3 

shortsea scrap at $365.50/mt CFR Nov. 16, up $5.50/mt on day. (Platts) 
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PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 385.50 0.50 375.92 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 567.50 2.50 561.25 

US HRC CRU *CHG WoW* 898.00 45.00 851.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Nov-23 381 387 384  Nov-23 885 895 890 

Dec-23 396 402 399  Dec-23 1035 1045 1040 

Jan-24 399 405 402  Jan-24 1065 1075 1070 

Q1-24 399 405 402  Q1-24 1023 1033 1028 

Q2-24 399 405 402  Q2-24 920 930 927 

Q3-24 399 405 402  Q3-24 885 895 888 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Nov-23 561 571 566  Nov-23 645 655 650 

Dec-23 575 585 580  Dec-23 670 680 675 

Jan-24 583 593 588  Jan-24 705 715 710 

Q1-24 586 596 591  Q1-24 710 720 715 

Q2-24 591 601 596  Q2-24 710 720 715 

Q3-24 598 608 603  Q3-24 725 735 730 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Nov-23 542 552 547  Dec-23 485 495 490 

Dec-23 567 577 572  Jan-24 520 530 525 

Jan-24 585 595 590  Feb-24 525 535 530 

Q1-24 590 600 595  Q1-24 527 537 532 

Q2-24 590 600 595  Q2-24 515 525 518 

Q3-24 586 596 591  Q3-24 495 505 502 

http://www.freightinvestorservices.com


 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 Spread Moves 
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