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Steel and Scrap Report 
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Turkish Scrap 

 

 

Turkish deepsea import ferrous scrap prices inched up on Nov. 20, with fresh deals booked from US and 

Baltic sellers with the sellside anticipating further price increases. Platts assessed Turkish imports of pre-

mium heavy melting scrap 1/2 (80:20) at $386.50/mt CFR Nov. 20, up $1/mt on day. A US-origin deal was 

confirmed as booked on Nov. 20 by a Marmara mill, with HMS 1/2 (90:10) at $393/mt CFR. Platts applied 

a normalization to a premium HMS 1/2 (80:20) equivalent of $388/mt CFR, based on market feedback on 

the day. A Baltic-origin deal was also confirmed as booked on Nov. 20 by the same Marmara mill, with 

HMS 1/2 (80:20) at $385/mt CFR, and bonus scrap at $405/mt CFR. Market sources mostly shared nor-

malizations to a premium HMS 1/2 (80:20) at $385/mt CFR on the day, considering the ports of origin. 

The above deals, when normalized to their premium HMS 1/2 (80:20) equivalents, averaged to $386.50/

mt CFR. Market participants also mostly shared indicative tradable values for premium or US/Baltic-

origin HMS 1/2 (80:20) which ranged $385-$390/mt CFR. “There haven’t been enquiries for sales [of re-

bar] recently so this level of scrap prices does not look workable for the mills,” a Turkish mill source said, 

suggesting a maximum workable value for premium HMS 1/2 (80:20) at $385/mt CFR.  

 

Platts assessed Turkish exported rebar at $572.50/mt FOB on Nov. 20, up $2.50/mt on the day due to 

recent increases in offer levels from the mills despite a continued period of slow sales. However, an 

agent source suggested that the mills continued to be in need of scrap imports despite their recent lack 

of rebar sales. “If the Turkish mills do not want to reduce their steel production any further they have to 

buy, and they have to start now before the year draws to a close,” an EU recycler also said, citing their 

minimum workable value at $385/mt CFR for EU-origin HMS 1/2 (80:20). Sources also noted that recent 

devaluations in the dollar against the euro were impacting regional workable levels for exports of scrap 

into Turkey. Platts assessed the euro at $1.0942 Nov. 20, appreciating from $1.0509 on the day and from 

$1.0538 on the beginning of the month, Nov. 1. Elsewhere, Platts assessed Turkish imports of shortsea 

scrap at $370/mt CFR Nov. 20, in line with a deal booked on Nov. 17 for Romania-origin shortsea scrap. 

“Domestic HMS prices in Turkey are very high now, and so the mill who bought had no option other than 

shortsea,” a second agent source said. The second agent source shared domestic HMS prices at $385/mt 

delivered to the mill for the highest quality material. (Platts| Abdi Salad) 



 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 Market Rates 

 

 

PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 386.50 1.00 377.36 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 572.50 2.50 562.68 

US HRC CRU *CHG WoW* 898.00 45.00 851.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Nov-23 383 389 386  Nov-23 888 898 893 

Dec-23 395 401 398  Dec-23 1039 1049 1044 

Jan-24 406 412 409  Jan-24 1070 1080 1075 

Q1-24 405 411 408  Q1-24 1023 1033 1028 

Q2-24 403 409 406  Q2-24 915 925 918 

Q3-24 403 409 406  Q3-24 860 870 865 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Nov-23 561 571 566  Nov-23 645 655 650 

Dec-23 573 583 578  Dec-23 680 690 685 

Jan-24 582 592 587  Jan-24 700 710 705 

Q1-24 585 595 590  Q1-24 705 715 710 

Q2-24 592 602 597  Q2-24 725 735 730 

Q3-24 598 608 603  Q3-24 740 750 745 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Nov-23 541 551 546  Dec-23 480 490 485 

Dec-23 581 591 586  Jan-24 520 530 525 

Jan-24 586 596 591  Feb-24 525 535 530 

Q1-24 587 597 592  Q1-24 522 532 527 

Q2-24 594 604 599  Q2-24 505 515 512 

Q3-24 594 604 599  Q3-24 495 505 502 

http://www.freightinvestorservices.com


 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 Spread Moves 

Front Month Price Grid 
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