EMISSIONS

OIL FERROUS FREIGHT

FIS

AGRI

METALS ENERGY PHYSICAL FREIGHT

Fuel Oil Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

04 December 2023

Oil and Energy Market News

Feb24 Brent futures touched an intraday low of
$77.52/bbl, having traded all day below the $80/bbl
mark as downward pressures continue to push on
crude prices. These include a stronger US Dollar and
higher than expected non-OPEC supplies which have
been quite the offset to last week’s OPEC
announcements regarding further production cuts.
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Fuel Oil Market News

HSFO cracks strengthened significantly today, perhaps
in anticipation of less sour crude flowing in the market
after OPEC+ cuts. Jan24 Rotterdam 3.5% barges crack
traded last at -$10.55/bbl, 90 cents higher on the day.
The Singapore 380cst equivalent is 60 cents higher than
Friday’s settlements.

Near term VLSFO spreads and cracks softened today.
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Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5% Sing Hi5
431.30 434.80 526.20 569.40 135
427.05 429.80 519.70 561.65 132
423.80 427.30 514.70 555.65 128
420.80 424.80 510.45 550.65 126
417.05 422.30 506.45 545.65 123
413.30 418.80 502.45 540.90 122
427.50 430.75 520.25 562.25 132
417.00 422.00 506.50 545.75 124
404.25 410.00 494.50 530.75 121
389.00 394.75 482.75 516.25 122
409.50 414.25 501.00 538.75 125
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan24/Feb24 4.25 6.50 7.75 757.3 750.8 769.3

Feb24/Mar24 3.25 5.00 6.00 752.4 748.0 763.4
Mar24/Apr24 3.00 4.25 5.00 746.6 744.7 756.6
Apr24/May24 3.75 4.00 5.00 740.8 740.2 750.8
May24/Jun24 3.75 4.00 4.75 737.1 735.6 747.1

735.3 730.7 745.3
Q1-24/Q2-24 752.0 748.7 763.0
Q2-24/Q3-24 737.8 735.7 747.8
Q3-24/Q4-24 733.3 724.5 743.3

725.5 717.1 735.5

CAL24/CAL25 - 737.0 732.0 747.3
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




