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Oil and Energy Market News

Brent

Crude was choppy today, swinging over 50 cents 78.59 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
mul'.ciple times this afternoon as the market assesses 428.45 433.20 525.25 569.40 136
the impact of pledged OPEC production cuts and a cut

to Saudi OSPs to Asia. The Feb24 Brent future traded a 425.45 428.20 514.20 561.90 134

two dollar range, still firmly below the $80/bbl mark.

The intraday low, so far, has touched $77.15/bbl. LS SR A S el
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Fuel Oil Market News

Fuel cracks are marginally weaker on the day as we

head into the European market close, with Jan24 Sing 335.97 318.68 -247.25  -185.00 89
0.5% crack off 13 cents at $11.05/bbl and the 331.71 317.58 24525 -188.00 87
Rotterdam 3.5% crack weaker by 35 cents, trading last

at -$11.10/bbl. 329.32 315.21 -243.50  -188.50 86
329.22 312.94 -244.00  -188.50 85

331.53 311.75 -246.00  -188.50 86

Shanghai came in sellers of the May24 Sing 380cst at
the start of the arbitrage window. 335.75 317.86 -245.00 -184.50 91
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338.75 315.76 -251.50  -193.00 87

345.75 321.45 -254.50  -197.75 91
337.50 316.85 -249.00  -190.75 89
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan24/Feb24 3.00 11.05 7.50 755.6 750.6 767.6

Feb24/Mar24 2.50 4.75 6.25 750.4 746.9 761.4
Mar24/Apr24 3.25 4.00 5.25 744.7 743.5 754.7
Apr24/May24 3.50 4.00 4.75 739.0 738.9 749.0
May24/Jun24 4.00 3.75 4.75 735.4 734.1 745.4

733.7 729.4 743.7
Q1-24/Q2-24 750.3 746.9 761.3
Q2-24/Q3-24 736.0 733.8 746.0
Q3-24/Q4-24 731.8 724.5 741.8

723.8 715.2 733.8

CAL24/CAL25 - 735.5 730.1 745.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




