
Brent

77.28 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan24 419.85 425.35 517.00 561.45 136

Feb24 417.10 420.85 511.00 553.95 133

Mar24 414.60 418.85 506.50 547.45 129

Apr24 411.60 416.60 502.75 542.20 126

May24 408.60 414.35 499.00 537.45 123

Jun24 405.10 410.85 495.25 533.20 122

Q1-24 417.25 421.75 511.50 554.25 133

Q2-24 408.50 414.00 499.00 537.50 124

Q3-24 396.25 402.25 487.75 523.25 121

Q4-24 381.25 387.50 476.75 510.00 123

CAL24 400.75 406.25 493.75 531.25 125

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan24 339.63 317.13 -242.50 -181.00 97

Feb24 335.98 317.90 -242.00 -184.75 94

Mar24 331.61 315.95 -239.75 -187.25 92

Apr24 329.00 313.96 -237.75 -188.25 91

May24 328.54 311.96 -238.25 -188.75 90

Jun24 330.38 310.99 -240.25 -188.75 90

Q1-24 335.75 317.66 -241.50 -185.25 94

Q2-24 329.25 312.38 -238.75 -189.00 91

Q3-24 337.25 314.81 -245.75 -193.75 92

Q4-24 344.25 320.25 -248.75 -197.75 96

CAL24 336.75 316.40 -243.75 -191.50 93

Wednesday, December 6, 2023
Oil and Energy Market News

Fuel Oil Market News
The Sing 0.5% crack is stronger by 30 cents on the 
day as we approach UK market close, trading last at 
$12.25/bbl in the Sep23 contract. The Euro 0.5% 
crack was illiquid today amid the European holiday, 
closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 
the close, having settled last night at -$1.50/mt.

Despite unexpected rate cuts announced by China, 
crude tumbled today, with the Oct23 Brent crude 
futures brushing intraday lows of $84.35/bbl and 
could fall further into the evening. The contract 
opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 
strength of the US Dollar continue to provide 
downward pressure on oil benchmarks.
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Oil prices haven’t been able to make up any of Tuesday’s 
losses. Crude is little changed helped by a marginal 
decline in the greenback with WTI at $72.29/bbl and 
Brent $77.22.

Oversupply remains a key concern for the market with US 
crude exports expected to reach a record high and 
continued scepticism that OPEC’s output will be cut as 
announced last week.

Prices are down around 7% since OPEC but technical 
measures are suggesting that crude could be oversold 
and it may also be impacted by declining liquidity, 
according to Bloomberg. The Russians have been trying to 
support the market with Deputy PM Novak saying that 
OPEC could do more if last week’s decision is not enough 
to stabilise prices. He and President Putin will travel to 
Saudi Arabia and the UAE this week.

Bloomberg reported that US crude stocks rose 594k 
barrels in the latest week, according to people familiar 
with the API data. Gasoline rose 2.8mn and distillate 
1.9mn. The official EIA data is released later today.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan24/Feb24 2.75 4.50 7.50 Jan24 747.5 742.5 759.5

Feb24/Mar24 2.50 2.00 6.50 Feb24 742.1 738.8 753.1

Mar24/Apr24 3.00 2.25 5.25 Mar24 736.2 734.8 746.2

Apr24/May24 3.00 2.25 4.75 Apr24 730.6 730.6 740.6

May24/Jun24 3.50 3.50 4.25 May24 727.1 726.3 737.1

Jun24 725.5 721.8 735.5

Q1-24/Q2-24 7.75 5.00 16.75 Q1-24 742.0 739.4 753.0

Q2-24/Q3-24 11.75 7.50 14.25 Q2-24 727.8 726.4 737.8

Q3-24/Q4-24 14.75 -1.50 13.25 Q3-24 723.5 717.1 733.5

Q4-24 715.5 707.8 725.5

CAL24/CAL25 26.50 26.75 39.25 CAL24 727.3 722.7 737.5

EW SPREAD

EW380 EW0.5%

Jan24 5.50 44.45

Feb24 3.75 42.95

Mar24 4.25 40.95

Apr24 5.00 39.45

May24 5.75 38.45

Jun24 5.75 37.95

Q1-24 4.50 42.75

Q2-24 5.50 38.50

Q3-24 6.00 35.50

Q4-24 6.25 33.25

CAL24 4.00 37.50
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