
Brent

74.90 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan24 403.30 403.55 497.90 539.80 136

Feb24 400.55 401.05 492.90 534.80 134

Mar24 399.05 399.55 488.90 530.30 131

Apr24 397.55 397.55 485.90 526.30 129

May24 395.80 396.55 482.90 522.30 126

Jun24 393.30 394.05 479.90 518.30 124

Q1-24 401.00 401.50 493.25 535.00 134

Q2-24 395.50 396.00 483.00 522.25 126

Q3-24 386.25 386.50 474.00 510.25 124

Q4-24 373.75 373.00 465.00 498.25 125

CAL24 389.00 389.25 478.75 516.50 127

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan24 339.80 322.30 -245.25 -186.00 95

Feb24 336.28 321.44 -244.00 -187.75 92

Mar24 331.03 319.96 -241.25 -189.25 90

Apr24 326.61 318.24 -238.25 -189.50 88

May24 324.80 315.14 -237.75 -189.50 87

Jun24 325.84 313.17 -239.25 -189.00 87

Q1-24 335.75 321.15 -243.50 -187.75 92

Q2-24 325.75 315.48 -238.25 -189.25 88

Q3-24 331.50 317.53 -243.75 -193.75 88

Q4-24 337.00 323.58 -245.75 -198.25 91

CAL24 332.50 318.50 -242.75 -191.25 90

07 December 2023
Oil and Energy Market News

Fuel Oil Market News
The Sing 0.5% crack is stronger by 30 cents on the 
day as we approach UK market close, trading last at 
$12.25/bbl in the Sep23 contract. The Euro 0.5% 
crack was illiquid today amid the European holiday, 
closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 
the close, having settled last night at -$1.50/mt.

Despite unexpected rate cuts announced by China, 
crude tumbled today, with the Oct23 Brent crude 
futures brushing intraday lows of $84.35/bbl and 
could fall further into the evening. The contract 
opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 
strength of the US Dollar continue to provide 
downward pressure on oil benchmarks.
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OIL MARKETS SLIGHTLY RECOVER - Oil prices show a slight 
recovery from the latest sell off as bearish sentiment 
takes hold post OPEC+ meet. Despite last week’s OPEC+ 
voluntary cut commitments, oil slumped to near a five-
month low on oversupply concerns.

Bearishness came for US oil products in the form of 
higher inventories in the latest EIA report. Gasoline stocks 
rose by 5.4 mn bbls in the week to 223.6 mn bbls, far 
exceeding expectations for a 1 mn bbl build.

BRENT TECHS: (G4) Resumes Its Downtrend
• RES 4: $88.55 - High Oct 27
• RES 3: $87.12 - High Nov 3
• RES 2: $84.61 - High Nov 30 and key short-term resistance
• RES 1: $80.33 - 20-day EMA
• PRICE: $74.69 @ 06:55 GMT Dec 7
• SUP 1: $73.50 - Low Jul 6
• SUP 2: $71.45 - Low Jun 23
• SUP 3: $69.86 - Low May 4 and a key support
• SUP 4: $66.90 - 1.236 proj of the Oct 20 - Nov 16 - 30 price swing
A sharp sell-off in Brent futures yesterday has reinforced a bearish 
theme. The contract has cleared support at $76.71, the Nov 16 low. 
This confirms a resumption of the downtrend and marks an 
extension of the price sequence of lower lows and lower high. Price 
has traded through the $75.00 handle and sights are set on $73.50, 
the Jul 6 low. Initial firm resistance is seen at $80.33, the 20-day 
EMA.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan24/Feb24 2.75 2.50 5.00 Jan24 731.1 725.8 743.1

Feb24/Mar24 1.50 1.50 4.50 Feb24 725.8 722.5 736.8

Mar24/Apr24 1.50 2.00 4.00 Mar24 720.1 719.5 730.1

Apr24/May24 1.75 1.00 4.00 Apr24 714.2 715.8 724.2

May24/Jun24 2.50 2.50 4.00 May24 710.6 711.7 720.6

Jun24 709.1 707.2 719.1

Q1-24/Q2-24 5.50 5.00 12.75 Q1-24 725.8 722.7 736.8

Q2-24/Q3-24 9.50 7.50 12.00 Q2-24 711.3 711.5 721.3

Q3-24/Q4-24 13.50 -1.50 12.00 Q3-24 707.8 704.0 717.8

Q4-24 700.8 696.6 710.8

CAL24/CAL25 26.50 26.75 41.50 CAL24 711.3 707.8 721.5

EW SPREAD

EW380 EW0.5%

Jan24 0.25 41.90

Feb24 0.50 41.90

Mar24 0.50 41.40

Apr24 0.00 40.40

May24 0.75 39.40

Jun24 0.75 38.40

Q1-24 0.50 41.75

Q2-24 0.50 39.25

Q3-24 0.25 36.25

Q4-24 -0.75 33.25

CAL24 4.00 37.75
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