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Oil and Energy Market News

Brent

Crude markets are maintaining earlier gains after a 73.86 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

Ia.rger than expected dfaw in US crude inventories. The 406.80 410.80 494.70 536.65 126

high of the day, so far, is $74.35/bbl for the Feb24

Brent crude future, having settled last night at 404.55 404.80 490.70 531.40 127
73.24/bbl.

TR 403.80 402.55 487.70 526.65 124

US Dok Oil Inventories (W/W) 8-Dec: 401.80 400.80  484.95  522.90 122

- Crude: -4258K (est -1800K; prev -4633K) 400:05 || 39905 | [7482.207 | 1950 120

- Cushing: +1228K (prev +1829K)

- Gasoline: +409K (est +1900K; prev +5420K) 405.00 406.00 491.00 531.50 126
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Refinery Utilization: -0.30% (est +0.55%; prev +0.70%) 400.00 398.75 482.25 519.25 121

389.75 388.50 473.50 507.75 119
376.00 375.50 464.50 496.75 121
392.75 392.25 477.75 513.75 122
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After some choppy trading, the Jan24 Rotterdam 3.5% 317.67 298.92 -229.75 88

barges crack is trading near flat on the day at
-$10.13/bbl. The contract traded an 80 cents range 314.49 301.41 -228.25 86
today. VLSFO cracks are flat on the day at $3.70/bbl and 310.89 300.91 -227.00 84
$10.30/bblin the Euro and Sing, respectively, as we
approach the European market close. 310.38 300.05 -227.25 83

310.93 298.82 -228.75 -7

312.21 297.60 -230.75 81

314.50 299.89 -228.50 86
311.25 299.69 -229.00 82
319.75 302.49 -236.00 84

326.00 308.04 -237.50 89
317.75 302.46 -232.75 85
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan24/Feb24 2.25 4.00 5.25 711.5 709.7 724.5

Feb24/Mar24 0.75 3.00 475 707.0 706.2 719.0
Mar24/Apr24 2.00 2.75 3.75 703.7 703.5 714.7
Apr24/May24 1.75 2.75 3.75 701.4 700.9 712.2
May24/Jun24 2.00 2.75 3.75 701.0 697.9 711.0

700.3 694.1 710.3
Q1-24/Q2-24 707.5 705.9 719.5
Q2-24/Q3-24 701.0 698.4 711.3
Q3-24/Q4-24 699.5 691.0 709.5

692.0 683.5 702.0

CAL24/CAL25 - 700.0 694.7 710.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




