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Oil and Energy Market News

Brent

Oil prices are edging higher to start the week with 7711 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
support from persistent Red Sea shipping threats after 416.45 420.70 520.60 564.75 144
attacks last week have caused shipping lines to
suspend transit through the region. Feb24 Brent crude 415.45 414.70 515.10 557.75 143

futures settled on Friday at $76.55/bbl. The shipping

risks combined with signals from the US Fed for cuts in 415:20 20 s 29015 ks

2024, as well as weakness in the US dollar are the 413.95 411.70 506.85 545.75 134
factors that have boosted crude late last week from
the lowest Brent since June of $72.29/bbl on Dec 13t 412.20 410.45 503.35 541.50 131
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Fuel Oil Market News

VLSFO cracks are rallying this morning, with front Sing
up 55 cents already, trading last at $11.60/bbl. The Euro 337.48 322.05 -237.75 -179.00 100

equivalent is 30 cents stronger than Friday, at 330.84 319.06 235.25 | -181.00
$4.75/bbl. Front spreads are also on the rise from
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan24/Feb24 1.00 5.50 7.00 747.4 742.4 760.4

Feb24/Mar24 0.25 4.25 7.00 740.9 736.8 752.9
Mar24/Apr24 1.25 4.00 5.00 735.0 731.8 746.0
Apr24/May24 1.75 3.50 4.25 729.8 728.0 740.5
May24/Jun24 2.25 3.25 4.25 726.4 723.9 736.4

723.6 719.5 733.6
Q1-24/Q2-24 741.3 737.6 753.3
Q2-24/Q3-24 726.5 724.5 736.8
Q3-24/Q4-24 721.5 715.2 731.5

714.3 707.8 724.3
CAL24/CAL25 . 725.8 720.8 736.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
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