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Oil and Energy Market News

Brent crude front month futures have risen strongly on
the day, spurred by Red Sea transit stoppages. More
and more shippers such as BP and Euronav have
announced today that transits through the Red Sea
region will be halted after two further attacks on
vessels by Houthi rebels. Prices touched an intraday
high of $79.51/bbl and despite cooling off into the late
afternoon, are still well in the green for the day, having
settled on Friday at $76.55/bbl.
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Fuel Oil Market News

Volatile trading in the front VLSFO cracks saw Jan24
Sing trade as much as $1.10 higher than Friday’s
$11.05/bbl settlement and printing around the
$12.00/bbl mark as we approach UK market close. The
Euro equivalent posts more humble intraday gains of 20
cents.

Near term VLSFO spreads for Sing and Euro pushed
today, more notably in the East, where they are up 2
dollars on the day.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan24/Feb24 1.00 6.00 8.25 768.7 760.7 781.7
Feb24/Mar24 0.25 5.25 7.75 760.8 755.1 772.8
Mar24/Apr24 1.25 4.50 6.00 753.9 750.5 764.9
Apr24/May24 1.50 4.00 5.00 747.6 746.8 758.4
May24/Jun24 2.25 3.50 5.00 743.4 742.6 753.4
740.2 738.1 750.2
Q1-24/Q2-24 761.0 756.2 773.0
Q2-24/Q3-24 743.8 743.1 754.0
Q3-24/Q4-24 737.5 733.8 747.5
729.5 726.4 739.5
CAL24/CAL25 . 743.0 739.4 753.5
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
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of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
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