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Oil and Energy Market News

Brent

Front month Brent crude futures are flat on the day 79.67 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
here, having settled last night at $79.70(be. Pr.ices 430.65 437.15 530.70 576.70 140
have risen for three days, supported by increasing

threats from Houthi’s on global shipping aiming to pass 428.90 429.65 525.95 569.95 140

the Suez Canal, despite the planned US-led naval task 427.65 426.40 T T 138
force to secure the area.

425.40 424.15 518.20 558.45 134

Putting a ceiling on oil prices, though, has been the EIA 422.90 421.90 514.70 553.70 132
data this week that showed an unexpected build in 42015 419.15 510.95 548.95 130

crude stocks, as well as US crude output hitting a new
record high of 13.3 million bpd. 429.00 431.00 526.00 570.25 139

422.75 421.75 514.50 553.75 132

412.25 410.75 503.25 539.50 129
398.00 397.25 492.50 526.25 129
415.50 415.25 509.00 547.50 132
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Jan24 Sing 0.5% crack is almost 30 cents weaker this 351.99 321.49 -252.00 100

morning, printing last at $11.30/bbl. Front spreads are
weaker too, off about 50 cents in the Jan24/Feb24 and
Feb24/Mar24 Sing 0.5% contracts. 337.39 323.45 -243.25 94

344.35 324.67 -247.25 97
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan24/Feb24 1.75 4.75 6.75 769.6 758.6 782.6

Feb24/Mar24 1.25 4.25 6.00 761.8 754.3 773.3
Mar24/Apr24 2.25 3.50 5.50 755.0 749.8 765.0
Apr24/May24 2.50 3.50 4.75 747.9 745.4 757.9
May24/Jun24 2.75 3.75 4.75 742.0 739.4 752.0

738.1 734.9 748.1
Q1-24/Q2-24 762.3 754.3 773.8
Q2-24/Q3-24 742.8 739.4 752.8
Q3-24/Q4-24 735.0 730.1 745.0

726.0 718.9 736.0

CAL24/CAL25 . 741.5 735.7 751.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




