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Commentary
Asia kick started the Singapore week in a slightly bearish manner as JAN traded down at lows of 322, $3
down from Friday's last done. As London switched online, the physical market reported a $334/mt trade,
Dec 16-25 laycan, GYC in 40kt. Paper in response recovered JAN back to 326 as this range bound behaviour
continues around the front-end. T+1 shifted liquidity down the curve with Q3-24 and Q4-24 trading outright
as FOB and CFR both printed at 330, with the DCE dropping 3.52% over the evening session. JAN grabbed the
majority of liquidity, with a variety of phys interest on the offer side over the course of both sessions.Z
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