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Commentary:  
 
There was little activity today on the CME block. No AUP traded. Expect 
more trading as the week continues.  
 
 
Rio Tinto has acquired a 50% equity stake in the Matalco business from 
Giampaolo Group for $700 million. The resulting joint venture will com-
bine North America’s largest primary and secondary aluminum produc-
ers to meet the growing demand from manufacturers for low carbon 
materials. Demand in the US for recycled aluminum is forecast to in-
crease by more than 70% from 2022 to 2032, driven by the transporta-
tion, construction, and packaging sectors. Global recycled aluminum 
consumption is forecast to grow by more than 60%. With the formation 
of the Matalco joint venture, Rio Tinto will now offer customers low-
carbon primary aluminum and recycled aluminum solutions. Matalco 
will remain the operator of the joint venture’s six facilities in the US 
and Canada, which altogether have the capacity to produce approxi-
mately 900,000 tonnes of recycled aluminum per year. For the eight-
month period ending on September 30th, 2023, Matalco produced ap-
proximately 400,000 tonnes of recycled aluminum, including 78% billet 
and 22% slab. Over the last five years, Matalco has more than doubled 
its production capacity. Rio Tinto and Giampaolo Group will be working 
together to assess opportunities to continue growing the Matalco busi-
ness and expand output, with an initial focus in North America. 
(Source:AluminiumInternationalToday)  
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Platts “Heards”:  

None Heard as of release of this report.  

 

FIS AUP Curve 12/04 

Period  Bid  Offer  Midpoint 

23-Dec 18.75 19.50 19.13 

Q124 20.30 20.80 20.55 

Q224 20.50 21.00 20.75 

1H24 20.40 20.90 20.65 

Q324 21.67 22.17 21.92 

Q424  21.75 22.25 22.00 

2H24 21.71 22.21 21.96 

Cal24 21.38 21.88 21.63 

Cal25  22.25 22.75 22.50 
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FIS AEP Curve 12/04 

Period Bid  Offer Midpoint 

23-Dec 115 145 130 

24-Jan 130 160 145 

Q124 130 160 145 

Q224 135 165 150 

Q324 145 175 160 

Q424  155 185 170 

1H24 133 163 148 

2H24 150 180 165 

Cal24 141 171 156 

Cal25  145 175 160 

FIS EDP Curve 12/04 

Period  Bid Offer Midpoint  

23-Dec 190 220 205 

Q124 199 229 214 

Q224 206 236 221 

1H24 203 233 218 

Q324  214 244 229 

Q424  235 265 250.00 

2H24 225 255 240 

Cal24 219 249 234 

Cal 25  235 265 250 


