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Volatility in the wider dry freight complex have kept the forward curves on container futres within the
same ranges. The GRI's announced from Ocen carriers in recent weeks continue to support the market
and it remains well bid. As the impact of these are digested in the coming day, we expect to see
further strenthg in the futures. Please advise if you have anything you want to fix ahead of 2024.

FBXO01 - China/East Asia to North America West Coast ($/FEU)

Dec-23 2228 2342 2285
Jan-24 2228 2342 2285 230
Feb-24 2228 2342 2285 2300
Ql-24 2130 2240 2185 2250
Q2-24 2062 2168 2115 5509
Q3-24 2082 2188 2135
Q4-24 2082 2188 2135
Cal 24 2089 2197 2143 2100
Cal 25 2257 2373 2315 2050
Cal 26 2291 2409 2350 2000
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FBX02 - North America West Coast to China/East Asia

Period i Offer Value

Jan-24 541 569 555 600

Feb-24 541 569 555 cco

Q1-24 517 543 530

Q2-24 502 528 515 500

Q3-24 502 528 515

Q4-24 502 528 515 450

Cal 24 506 532 519 400

Cal 25 609 641 625

Cal 26 614 646 630 >
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FBXO03 - China/East Asia to North America East Coast (S/FEU)

Period Value

3200
Dec-23 3018 3172 3095
Jan-24 2101 2209 2755 3100
Feb-24 2686 2824 2755 000
Ql-24 2686 2824 2755
Q2-24 2750 2891 2820 2900
Q3-24 2764 2906 2835
Q4-24 2774 2916 2845
Cal 24 2744 2884 2814 2700
Cal 25 3066 3224 3145
cal 26 3071 3229 3150 2o
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z:ig QQ}??) \é\ﬂ?& QQ\JO:\/V O'yq} Oﬂy &n} 0??/& d}q} Cz},f;) (J?}q/‘o

FBX11 China/East Asia to North Europe ($/FEU)
Period Bid Offer

Value

2000
Dec-23 1550 1630 1590
Jan-24 1550 1630 1590 1800
Feb-24 1550 1630 1590 1e00
Q1-24 1550 1630 1590
Q2-24 1745 1835 1790 1400
Q3-24 1745 1835 7%
Q4-24 1745 1835 1790
Cal 24 1697 1784 1740 1000
Cal 25 1843 1937 1890
cal 26 1853 1948 1900 5%
1468 600
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FBX12 - North Europe to China/East Asia ($/FEU)
Period i Offer

Value

385
Dec-23 351 369 360
Jan-24 351 369 360  °%V
Feb-24 351 369 360 3ot
Q1-24 351 369 360
Q2-24 371 390 3gop 0
Q3-24 371 390 380 3¢5
Q4-24 371 390 380
Cal 24 366 384 375 300
Cal 25 371 390 380 st
Cal 26 371 390 380
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FBX13 - China/East Asia to the Mediterranean ($/FEU)

Period Bid Offer Value 2300
Dec-23 2013 2117 2065
Jan-24 1828 1922 1875 2200
Feb-24 1828 1922 1875
Q1-24 1828 1922 1875 2100
Q2-24 1994 2096 2045
Q3-24 1994 2096 2045 2000
Q4-24 1994 2096 2045 1500
Cal 24 1953 2053 2003
Cal 25 2160 2270 2215 1800
Cal 26 2160 2270 2215
2391 1700
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website




