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Political risk is front and centre as fears over the secusrity of freight through the Suez canal has a signficant market impact. This
is affecting all routes as the potential disruption caused by out of container assets impacts impacts market sentiment. Despite
well publicised new cpaacity coming on-stream in the new year, market seniment remains firm. It will be interesing to see if this
begins to depress further out values if and when the Suez situation resolves. This is the last report of 2023 - Season's greeting
and | look forward to speaking to and trading with you in 2024.

FBXO01 - China/East Asia to North America West Coast ($/FEU)

Dec-23 2423 2547 2485
Jan-24 2423 2547 2485 2500
Feb-24 2423 2547 2485
2450
Q1-24 2325 2445 2385
Q2-24 2257 2373 2315 2400
Q3-24 2277 2393 2335
Q4-24 2277 2393 2335 230
Cal 24 2284 2402 2343 5300
Cal 25 2452 2578 2515
Cal 26 2452 2578 2515 2250
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FBX02 - North America West Coast to China/East Asia

Period i Offer Value

Jan-24 585 615 600 650

Feb-24 585 615 600 600

Q1-24 556 584 570 ceo

Q2-24 541 569 555

Q3-24 541 569 555 500

Q4-24 541 569 555 450

Cal 24 545 573 559 400

Cal 25 648 682 665

Cal 26 648 682 665 350
360 300
2?; QQ/C,{/’) \,b(\’q’b‘ ((Q:Q/,Lb‘ O'}ﬁ/b& O’),’q’b( &f\?‘ O?p/b‘ Cz}q/b& Cb,f;) (}},‘/‘o




Period
Dec-23
Jan-24
Feb-24
Q1-24
Q2-24
Q3-24
Q4-24
Cal 24
Cal 25
Cal 26

Period
Dec-23
Jan-24
Feb-24
Q1-24
Q2-24
Q3-24
Q4-24
Cal 24
Cal 25
Cal 26

Period
Dec-23
Jan-24
Feb-24
Q1l-24
Q2-24
Q3-24
Q4-24
Cal 24
Cal 25
Cal 26

3213
2881
2881
2881
2945
2959
2969
2939
3261
3261
2494
2496
2502

Bid
1648
1648
1648
1648
1843
1843
1843
1794
1940
1940
1468
1464
1676

371
371
371
371
400
400
400
393
400
400
309
297
343

3377
3029
3029
3029
3096
3111
3121
3089
3429
3429

1732
1732
1732
1732
1937
1937
1937
1886
2040
2040

390
390
390
390
420
420
420
413
420
420

FBXO03 - China/East Asia to North America East Coast (S/FEU)
Value

3295
2755
2955
2955
3020
3035
3045
3014
3345
3345

FBX11 China/East Asia to North Europe ($/FEU)

Offer Value

1690
1690
1690
1690
1890
1890
1890
1840
1990
1990

FBX12 - North Europe to China/East Asia ($/FEU)

Offer Value

380
380
380
380
410
410
410
403
410
410

4000

3500

3000 \/ s’

2500

2000
1500
1000

500

2200

2000

1600

1400

1200

1000

800

415
410
405
400
395
390
385
380
375

365



FBX13 - China/East Asia to the Mediterranean ($/FEU)

Period Bid Offer Value 2500

Dec-23 2208 2322 2265

Jan-24 1999 2101 2050 2400

Feb-24 1999 2101 2050 50,

Q1-24 1999 2101 2050

Q2-24 2189 2301 2245 2200

Q3-24 2189 2301 245

Q4-24 2189 2301 2245

Cal 24 2141 2251 2196 2000

Cal 25 2355 2475 2415

cal 26 2355 2475 2415 %
2391 1800
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website




