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The Cape Market rallied earlier in the morning reaching new highs 

with Dec and Jan trading up to $40800 and $22000 respectively 

with Q1 trading up to $15700. Intraday trading ranges increased 

dramatically leading to high levels of volatility leaving many 

struggling to find an indication of direction. Afternoon trading led 

to mass selling leaving many physical analysts scratching their 

heads. That being said January traded in a 6000+ range with Dec 

loosing close to that on the close.

Another day on the merry-go-round with initial buying once again as 
Dec printed upto $21500 and q1 to $15250 before stalling and 
running into resistance. Throughout the day we then saw $500 
swings before coming under more pressure towards the later part of 
the afternoon and chasing the bid side with Dec down to $19250, 
Jan to $14600 and q1 to $13250. Further out cal24 printed upto 
$14250 before closing the day $1000 lower. 
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