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Capes opened well bid with the first trade on Dec at $32750 

(+$500) before quickly getting paid in quick succession $33000, 

33250, 33500 and 34000. Jan traded up to $17250 and Q1 at 

$13500. The market found a level with the high print of Dec at 

$34250 which continued to trade post index despite a relatively 

disappointing +$1155. The afternoon session saw sellers take 

control with Dec sold down to $33750, Jan the biggest casualty 

down to $16000 (-$1250 from the highs) and Q1 sold $12600. 

March found sellers above $12000 but with sellers not chasing 

lower. On the back end, Cal24 traded a high of $17100 before 

going sub $17000. Have a great evening.

The Xmas season is upon us and the market is starting to slow 

down with many happy to sit on the sidelines with 10 working days 

left. We opened with a tick more bid support across the curve with 

Q1 hovering from $12400-12500 and Jan $13250. Furtherout there 

was more buying interest as Cal24 reached $12900 and Cal25 

$11900. The afternoon did see sellers return and we dipped $300 

from the day’s highs before stalling at the close.
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