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The cape market initially opened flat with dec trading $36500 in 

good volume in early Asian trading. Some weaker fixtures saw 

the prompt months sold down in quick succession – $36250, 

36000, 35750 all sold in good volume. Jan was sold $17750, 

17500 and 17250. The sellers continued to aggress ultimately 

with Dec selling down to $34750 and Jan down to $16000. The 

afternoon session saw less price volatility with much of the action 

shifting to spreads with Dec vs Jan trading $18750 down to 

$18600,  Jan vs Feb down to $5800 and Q1 vs Q2 seeing offers. 

Cal24 was paid at $17100. Have a great evening. 

Middle of the week, middle of the month and very much a rangebound day. 

Opened a tick softer from Tuesdays closing levels but once the market 

started trading there was a $300 swing on each period with good size 

trading throughout. Jan hovered around the $13250 mark in the morning, 

Q1 at $12600 and Cal24 at $13000. The afternoon saw a tick more bid 

support and finally we closed with Q1 at $12800, Q2 at $13850 and Cal24 

just over the $13000 mark. 
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