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After an aggressive start to the morning the Cape Market burst in 

to life with Dec trading up to $37500 and Jan trading up to 

$17500. Following the European opening offers remained 

persistent with rangebound trading throughout the afternoon. All 

in all a lack of excitement on the Cape Market, let's see what 

tomorrow brings. 

Despite a quiet opening and rangebound morning session the 

market seemed to come to life in the afternoon session and in 

spite of another negative index saw buyers chasing a thin offer 

side with rates gapping up. Dec pushed up to $17450, Jan 

traded up to $13900 and Q1 in turn pushed up to $13300 and 

further out Cal24 and Cal25 traded up to $13650 and $12050 

highs respectively. We close well supported just under the days 

highs with sellers happy to scale back. 
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