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Early morning activity saw bids pop up pushing the curve up with 

the Jan and Cal24 trading up to $18750 and $18250 respectively. 

Throughout the day intraday trading ranges varied and volatility 

remained high on the front before midday trading onwards lead to 

the prompt trading in a $500. Early rates slipped into the 

afternoon closing evenly weighted across the curve.

Opened strong on the pmx today and the theme continued 

throughout the day as we saw the buyers gradually being picked 

off. Jan traded up to $14900 and closed the day just of the 

highs, Q1 traded to a high of $14500 as Cal24 traded from 

$13850 up to $14100 on the close. Liquidity is continuing to slow 

with many in holiday mode but with a few days left to make some 

moves we will see what’s in store tomorrow. 5 days till 

Christmas!
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