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Iron Ore 62% Futures Dec 23 Jan 24 Feb 24 Mar 24 Apr 24 May 24 Jun 24 Q1 24 Q2 24 Q3 24 Q4 24 Cal 24 Cal 25

London Close $/t 119.95 126.40 112.00

Singapore Close $/t 118.85 125.30 110.90

Change +0.93% +0.88% +0.99%
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07 December 2023

Iron ore has had a volatile day closing at $134.95, up over three dollars from close yesterday. The Singapore trading day began with a gradual increase in the price with 

positive export export news out of China. The Dec/Q1 spread at $4.8 traded in good size in the morning session. The second DCE session saw another, but greater rise in iron 

ore, increasing over a dollar. Dec and Jan spreads were both in abundance alongside Cal spreads adding liquidity out the curve. Q1/Q2 spread traded in size as the spread 

narrowed to $4.80. The London afternoon session initially saw about a dollar price drop before rising considerably to the highs of the day at $135.55. The late session saw 

activity shift towards outrights but we did see Q1/Q3 trading at $9.3.
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(Pre 8pm Singapore time)

* Total cleared volume/OI 
including SGX and CME
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London Iron Ore Market Report 

Source:SGX, CME

Source:SGX

unit: metric tonnes
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