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Iron ore in London afternoon continued to be rather quiet as we head into the festive period. Jan closed at $134.50, finishing over a dollar up from yesterday's close in the
wake of the Fed's paused rate decision and an increased chance of interest rate cuts in the coming year. We saw Jan/Mar trading in size at $3.3 as the Jan/Feb spread
narrowed. We await industrial production out of China tomorrow.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
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