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Turkish Scrap

Turkish deepsea import ferrous scrap prices increased again on Dec. 1 with sentiment remaining largely
bullish to conclude a week which saw prices increase by $18/mt since Nov. 27. Platts assessed Turkish
imports of premium heavy melting scrap 1/2 (80:20) at $408/mt CFR Dec. 1, up $4/mt on day, consider-
ing indications from mills, traders, agents and recyclers. Market participants mostly shared indicative
tradable values for premium or US/Baltic-origin HMS 1/2 (80:20) between $404- $410/mt CFR. A UK-
origin deal was heard to be booked by Iskenderun mill with HMS 1/2 (80:20) at $405/mt CFR, but the
deal was heard after the 4:30 pm UK deadline and could not be confirmed on the day. Offers for EU-
origin HMS 1/2 (80:20) were reported at $410/ mt CFR, while an offer for US-origin HMS 1/2 (80:20) was
heard at $420/mt CFR, but was considered unworkable for buyers on the day. “The offer level from Eu-
rope is now $410/mt CFR, but the mills are resisting so the recyclers can wait for next week,” a EU recy-

cler said implying bullish near-term price sentiment.

The EU recycler also suggested the recently reported delays in previously booked December shipments
was due to increases in spot freight rates seen in the European markets, as well as due to low inflows of
HMS in the region. Platts assessed the dry bulk freight rate for the RotterdamAliaga Turkey route for
30,000 mt Supramax at $32.50/mt Dec. 1, up 75 cents/mt on day and from $28/mt on Nov. 24, just one
week prior, amid the Panama Canal delays. Other market participants on the sell-side also reported diffi-
culty in collecting HMS on the day, with the current price continuing to be heard as Eur315-320/mt deliv-
ered to the docks in the Benelux region. “There is a lack of scrap in the ports, there are no stockpiles any-
where, so between $405-5410/mt CFR [for premium HMS 1/2 (80:20) should be the level next week,” a
shortsea supplier said. The shortsea supplier also reported that shortsea scrap exporters were aiming to
achieve $380/mt CFR for sales to Turkey, but were being met with resistance from the mills. “They [the
Turkish mills] are trying to push for lower but | am confident this price will be achieved sooner or later,”
the shortsea supplier said. Platts assessed Turkish imports of shortsea scrap at $377.50/ mt CFR Dec. 1,
up $2.50/mt on day. (Platts; Abdi Salad)



Market Rates

PROD 0 eek o Qe A D A
Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 408.00 382.64
Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 587.50 0.00 569.32
US HRC CRU *CHG WoW* 968.00 897.60
Bid Ask Value Bid Ask Value
Dec-23 411 417 414 Dec-23 1030 1040 1035
Jan-24 411 417 414 Jan-24 1095 1105 1100
Feb-24 410 416 413 Feb-24 1055 1065 1060
Ql-24 410 416 413 Ql-24 1048 1058 1053
Q2-24 404 410 407 Q2-24 920 930 925
Q3-24 403 409 406 Q3-24 850 860 857
Bid Ask Value Bid Ask Value
Dec-23 594 604 599 Dec-23 690 700 695
Jan-24 602 612 607 Jan-24 720 730 725
Feb-24 598 608 603 Feb-24 725 735 730
Q1-24 600 610 605 Ql-24 725 735 728
Q2-24 597 607 602 Q2-24 735 745 740
Q3-24 598 608 603 Q3-24 750 760 755
Bid Ask Value Bid Ask Value
Dec-23 558 568 563 Dec-23 485 495 490
Jan-24 570 580 575 Jan-24 525 535 530
Feb-24 577 587 582 Feb-24 525 535 530
Q1-24 577 587 582 Ql-24 525 535 530
Q2-24 584 594 589 Q2-24 515 525 520
Q3-24 587 597 592 Q3-24 515 525 518
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Spread Moves

SPREAD TABLE
Metal Front Mtk | Back M| Current | T-1w | T-10 | T-30] T-12m] Tight!/Eased T-14/
OEC 23 | JAMZ2d -Eid -57 1] -13 -8 Eazed
OEC 23 | FEBZd4 -3 -3 28 -3z -8 Eazed
US HRC OEC 23 | MAR 24 26 33 53 -3 -8 Eazed
Jak 24 | FEB 24 a0 45 28 -13 ] Eazed
Jap 2d | MAaR 24 a0 a0 53 -2d ] Urnchanged

FEE 2d | MAR 24 B 2 25 -11 ] Tightenesd

DEC 23 | JAaMNZ2d -35o -36 -5 -20 -40 Tightened

OEC 23 | FEB 24 -2 -36 -5 —-20 -40 Tightened

EL HRC DEC 253 | MAR 24 -39 =37 -15 -32 -d0 Tightened

Jak 24 | FEB 24 ] ] ] -5 ] Unchanged

Jak 2d | MaR 24 ] -1 =10 =12 ] Tighten=d

FEE =d | MAaR 2d ] -1 =10 -7 ] Tightened
DEC 23 | DEC 23 a26 JEG 283 TE d5 Eazed
Atlantic Spread | JanNz24 | JaMz4 355 387 273 75 13 Eazed
(LIS-EL) FEEZd4 | FEEZd4 325 3359 250 a3 13 Eazed
MAR 2d | MAaR 24 ZE5 296 215 av 13 Eazed
OEC 23 | DEC 23 153 1391.5 151 1E5.5) 270 Eazed

ARC Spread Jak 24 | Ak 2d 133.5 B85 | 1935 | 18d 270 Tighterned
[Rebar - Scrap) | FEEZ24 | FEB 24 185.5 1390 135 182 270 Eazed
AR 2d | MAR 24 156 192 1358 182 | 2725 Eazed

Front Month Price Grid
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