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Turkish Scrap

Turkish deepsea import ferrous scrap prices increased further Dec. 4, as a recent US-origin deal at a high-
er price was considered repeatable by market participants on the day. Platts assessed Turkish imports of
premium heavy melting scrap 1/2 (80:20) at $413/mt CFR Dec. 4, up $5/mt on the day. A US-origin deal
was confirmed as booked by a Samsun mill on Dec. 1, with HMS 1/2 (80:20) at $415/mt CFR, and shred-
ded and bonus scrap at $435/mt CFR, which market participants largely considered repeatable on the
day. Platts normalized the deal to a premium HMS 1/2 (80:20) equivalent of $413/mt CFR, based on mar-
ket feedback on freight rate premiums for deals to the Samsun region mostly being reported at $2/mt
higher on the day. The recent increase in Turkish deepsea scrap import prices, which have climbed $23/
mt since Nov. 27, has continued to drive increases in domestic and shortsea import scrap prices in Tur-

key.

Platts assessed Turkish imports of shortsea scrap at $387.50/ mt CFR Dec. 4, up $10/mt on the day. “The
sellers are trying to hit the jackpot ahead of the holidays,” a shortsea supplier said, with reporting seller
targets at $400/mt CFR but a tradable value at $390/mt CFR. An agent source suggested Turkish mills
would be willing to pay $385-$390/mt CFR Dec. 4, but also noted that shortsea scrap exporters were
aiming for $400/mt CFR. Elsewhere, domestic scrap prices in Turkey have continued to rise for a fourth
straight week, as some major steel mills have raised their lira-denominated domestic scrap purchase
prices further amid the ongoing rise in imported scrap prices. According to steel producers’ domestic
scrap purchase price lists seen by S&P Global Commodity Insights, Erdemir, Eregli steel works of Turkey’s
largest steel producer Oyak Maden Metalurji Group, began to buy DKP grade (auto bundle) and extra
grade scrap Lira 300/mt ($10/mt) higher on Dec. 4 at Lira 11,450/mt delivered to the mill (5396/mt).
Large steel producer Colakoglu raised its lira-denominated DKP grade and extra grade domestic scrap
purchase prices the same amount to Lira 11,305/mt and Lira 10,780/mt, respectively. Turkey’s major
long steel producer Kardemir also increased its DKP grade domestic scrap purchase price as high as Lira
11,700/mt and extra grade scrap purchase price to Lira 11,465/ mt, while long steel producer Kroman
also began to buy DKP grade domestic scrap higher at Lira 11,400/mt, according to the company’s latest

domestic scrap purchase price list. (Platts; Abdi Salad)



Market Rates

PRODUCT (WoW = Week on Week) CHG MTD AVG
Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 413.00
Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 592.50
US HRC CRU *CHG WoW* 968.00
Value Value
Dec-23 423 429 426 Dec-23 1035 1045 1040
Jan-24 420 426 423 Jan-24 1100 1110 1105
Feb-24 417 423 420 Feb-24 1055 1065 1060
Q1l-24 417 423 420 Q1-24 1050 1060 1055
Q2-24 414 420 417 Q2-24 930 940 933
Q3-24 410 416 413 Q3-24 605 615 611
Value Value
Dec-23 595 605 600 Dec-23 700 710 705
Jan-24 605 615 610 Jan-24 730 740 735
Feb-24 604 614 609 Feb-24 730 740 735
Q1-24 604 614 609 Q1-24 730 740 735
Q2-24 602 612 607 Q2-24 730 740 735
Q3-24 601 611 606 Q3-24 745 755 750
Value Value
Dec-23 552 562 557 Dec-23 485 495 490
Jan-24 576 586 581 Jan-24 525 535 530
Feb-24 591 601 596 Feb-24 525 535 530
Q1-24 587 597 592 Q1-24 525 535 530
Q2-24 592 602 597 Q2-24 515 525 520
Q3-24 593 603 598 Q3-24 525 535 528

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has su bsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

Spread Moves

SPREAD TABLE
Metal Front Mth| Back Mith) Current | T-Tw' ) T-1M | T-3M ) T-12M] Tight!/Eased T-1''
OEC 23 | JaMN2d -T5 -G 1] =13 -0 Eased
OEC 23| FEEBZd -3 -1 20 -35 - Ezzed
US HREC DECZ3 | MAR 24 20 40 53 -45 -3 Ezsed
Jakl 24 | FEB 24 dd 43 28 -22 ] Ezazed
Jar 24 | MAR 24 103 100 53 -32 ] Tightened
FEE 24 | MAR 24 s 51 25 =10 ] Tightened
OEC 23 | JAM2d EG -33 -5 =10 -23 Tighterned
DECZ3 | FEEZ24d =27 -4 -5 -5 -29 Tightened
EU HRC OEC 23 | MAR 24 27 -d -15 =12 -29 Tighterned
Jark 24 | FEE 24 5 =T 1] =) ] Tightened
Jakl 24 | MAR 24 5 -0 -10 -7 1] Tighterned
FEE Zd4 | MAR 24 ] -1 =10 -7 1] Tighterned
DECZ23 | OEC 23 326 355 203 =1 d3 Eased
Atlantic Spread | JanNzd | Jak 24 363 352 278 B3 22 Eased
[US-ELN FEEZ4 | FEE 24 330 326 250 a0 22 Tightened
MaR 24 | MAR 24 271 27d 215 93 27 Eazed
DECZ3 | DECZ3 178 130 1831 | 18d.5) =7d Ezsed
ARC Spread Jak 2d | Jak 2d 186 185 | 1935 ] 18d.5] 270 Tightened
(Rebar - Scrap) | FEE24 | FEEZ2d 1735 131 1595 | 1B6.5] 270 Ezzed
MaRzd | MAR2d 150 1o8.5] 138 | J&= o] 27 5 Easzed

Front Month Price Grid
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