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Steel and Scrap Report 

06/12/2023 

Turkish Scrap 

Turkish deepsea import ferrous scrap prices increased Dec. 5, with sentiment remaining bullish 

due to a reported need for a further 10-15 cargoes for January shipment amid an active domes-

tic rebar market, sources said. Platts assessed Turkish imports of premium heavy melting scrap 

1/2 (80:20) at $415/mt CFR Dec. 5, up $2/mt on the day. Indicative tradable values for US/Baltic-

origin or premium HMS 1/2 (80:20) were shared between $410-$420/mt CFR on the day, while 

seller targets and offers for US-origin HMS 1/2 (80:20) were heard to reach $420-$430/mt CFR. 

Various market sources expected prices to reach $420/mt CFR in the near term, considering that 

current scrap prices were workable for recent domestic rebar sales. Strong interest in rebar was 

reported domestically with recent deals heard to be booked $615-$620/mt ex-works in Iskende-

run and Marmara. A Turkish mill source also suggested that the mills would need to purchase 

cargoes for January and H1 February shipment before the end of the year, estimating that a to-

tal of 25-30 cargoes would need to be booked within 3-4 weeks, adding to the upward price 

pressure. “How will the mills be able to slow down the price [increases] if they still need 10-15 

cargoes for January,” a trader said, suggesting that the mills also face the pressure of holiday 

periods in December which would give them a shorter window of time to book the required car-

goes within. Elsewhere, HMS collection costs in the Baltic region were reported at Eur320-325/

mt delivered to the docks Dec. 5. (Platts; Abdi Salad)  

US HRC 

Platts assessed the daily TSI US hot-rolled coil index at $1,090/st on an ex-works Indiana basis on 

Dec. 5, up $90/st from the previous assessment. 

 

A trader heard offers at $1,100/st ex-works from Midwest mills and a transaction at $1,100/st 

ex-works for 200 st from a Midwest mini-mill with a late-January lead time. The smaller tonnage 

likely commanded a small premium. A Southern mill reported offering at $1,100/st ex-works 

with lead times into February. A Midwest service center reported hearing offers at $1,100/st ex-

works from multiple Midwest mills. (Platts) 
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 Market Rates 

 

PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 415.00 2.00 412.00 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 598.00 5.50 592.67 

US HRC CRU *CHG WoW* 968.00 1.00 897.60 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Dec-23 423 429 426  Dec-23 1040 1050 1045 

Jan-24 425 431 428  Jan-24 1095 1105 1100 

Feb-24 423 429 426  Feb-24 1045 1055 1050 

Q1-24 422 428 425  Q1-24 1038 1048 1043 

Q2-24 415 421 418  Q2-24 910 920 916 

Q3-24 411 417 414  Q3-24 845 855 852 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Dec-23 596 606 601  Dec-23 690 700 695 

Jan-24 606 616 611  Jan-24 720 730 725 

Feb-24 605 615 610  Feb-24 720 730 725 

Q1-24 605 615 610  Q1-24 720 730 725 

Q2-24 603 613 608  Q2-24 725 735 730 

Q3-24 602 612 607  Q3-24 735 745 740 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Dec-23 551 561 556  Dec-23 495 505 500 

Jan-24 580 590 585  Jan-24 530 540 535 

Feb-24 599 609 604  Feb-24 530 540 535 

Q1-24 593 603 598  Q1-24 530 540 535 

Q2-24 594 604 599  Q2-24 525 535 530 

Q3-24 592 602 597  Q3-24 525 535 532 
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 Spread Moves 

Front Month Price Grid 
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