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Turkish Scrap

Turkish deepsea import ferrous scrap prices were unchanged on Dec. 14, as Turkish mills attempted to
pressure prices amid a market pause while sellers remained firm due to collection costs, sources said.
Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) at $425/mt CFR Dec. 14, un-
changed on day. Indicative tradable values for US/Baltic-origin or premium HMS 1/2 (80:20) were largely
reported at $425/mt CFR. Indicative workable values for EU-origin HMS 1/2 (80:20) were mostly reported
at $420/mt CFR, which Platts normalized to a premium HMS 1/2 (80:20) equivalent of $425/mt CFR. The
Turkish mills were heard to have sufficiently imported ferrous scrap from the deepsea market in recent

weeks and could use the pause in activity to attempt to pressure prices down.

“Nothing has changed and both the mills and the sellers have time to wait,” a Turkish mill source said,
with other market participants suggesting a similar scenario in the market. Bids for HMS 1/2 (80:20) were
reported at $410/mt CFR but were largely considered unworkable for sellers on the day. “It’s getting re-
ally difficult to predict the market, despite the bids at $410/mt CFR, there are no offers there,” an agent
source said, stating that workable levels for EU-origin HMS 1/2 (80:20) would remain at $420/mt CFR due
to elevated collection costs in the region. The agent source and a European recycler shared HMS collec-
tion costs in the Benelux region at Eur340/mt delivered to the docks Dec. 14, up Eurl0/mt on week. The
Euro also strengthened sharply on the day, appreciating to $1.0997 Dec. 14 from $1.0789 Dec. 13, ac-
cording to data from S&P Global Commodity Insights The European recycler, however, shared negative
near-term price sentiment for HMS 1/2 (80:20) exports into Turkey, largely due to a lack of demand for
scrap following a slowdown in Turkish rebar sales domestically. Domestic sales of Turkish rebar were
heard to weaken this week, with the mills struggling to achieve rebar sales above $620- $630/mt EXW.
Platts assessed Turkish exported rebar at $605/mt FOB on Dec. 14, unchanged on day, with activity in the

export market also heard to be limited. (Platts, Abdi Salad)



Market Rates

PRODUCT (WoW = Week on Week) CHG MTD AVG
Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 425.00 0.00 420.85
Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 605.00 0.00 600.30
US HRC CRU *CHG WoW* 1067.00 1055.50
Value Value
Dec-23 420 426 423 Dec-23 1060 1070 1065
Jan-24 424 430 427 Jan-24 1105 1115 1110
Feb-24 426 432 429 Feb-24 1070 1080 1075
Q1-24 425 431 428 Ql-24 1058 1068 1063
Q2-24 421 427 424 Q2-24 900 910 905
Q3-24 420 426 423 Q3-24 850 860 857
Value Value
Dec-23 600 610 605 Dec-23 680 690 685
Jan-24 606 616 611 Jan-24 715 725 720
Feb-24 606 616 611 Feb-24 710 720 715
Q1-24 607 617 612 Ql-24 710 720 717
Q2-24 610 620 615 Q2-24 705 715 712
Q3-24 612 622 617 Q3-24 700 710 705
Value Value
Dec-23 563 573 568 Jan-24 560 570 565
Jan-24 575 585 580 Feb-24 560 570 565
Feb-24 591 601 596 Mar-24 555 565 560
Q1-24 584 594 589 Q1-24 553 563 558
Q2-24 591 601 596 Q2-24 540 550 543
Q3-24 590 600 595 Q3-24 530 540 537
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Spread Moves

SPREAD TABLE
Metal Front Mia | Back Mth| Currert | T-1w | T-10 | T-30] T-12M] Tight.'Eaged T-1'

OEC 23 | Jalzd -53 -8 -2a -33 - Eazed
DOEC 23 | FEE =24 =14 5 ] -2 T Eazed
US HRC OEC 23 | MaRz2d G B3 53 52 T Eazed
Jak 24 | FEE 24 pia 53 a1 -3 15 Eazed
Jak 24 | MaR 24 114 17 o6 -13 15 Eazed

FEEZ4 | MAaR2d TS i 55 =10 ] Tightened
OEC 23 | Jak 24 -3z =31 -20 -5 =10 Eazed
OEC 23 | FEE=zd -3 =30 -20 -5 =10 Eazed

EU HRC OEC 23 | MaRz2d -25 -30 =17 -1d =10 Tightened

Jak 24 | FEE 24 1 1 1] ] 1] Unchanged

Jak 24 | MaR 24 T 1 3 -3 ] Tightened

FEEZ4 | MAR 2d E ] 3 -3 ] Tightened

OEC 23 | DEC 23 381 arn J23 5 35 Tightened

Prlantic Spread | JamMzd | JanN 24 iz a8T a3 103 a3 Tightered

[US-ELI) FEEZ4 | FEEZ4d J6d a35 300 11z 15 Tightened

MoaR 24 | MaR2d 295 271 248 113 18 Tightened
OEC 23 | DEC 23 175.5 174 182 | 183.5] 278 Eazed

ARC Spread Jam 2d 1 JAaN 24 157 13T 152 191 | 2855 Unchanged

{Rebar- Scrap) | FEE2d4 | FEE 24 133 186 | 18535 132 | 283.5 Eazed
MR 24 | MaR2d 152 187 | 1975 185 | 2725 Eazed

Front Month Price Grid

| fied | USHRC |  USBUS | NV EURHRC | LWE SCRAPTK| LWEHRCFOB | LMEREBARTI | Tineframe
I il il 42 il il Cureat

1l it il 430 A 03 T-¥
ki 3 i 408 Al adl T-H
PRICE | il 4 i 404 fl il T-3H
il 43 il i3 i 3 T-6M
ilF 4% il 303 2 0] T-2M
Aid 43l fidh A il a0 170

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

