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Turkish Scrap

Turkish deepsea import ferrous scrap prices remained steady on Dec. 15, as the lack of deal activity
seen throughout much of the week persisted.Platts assessed Turkish imports of premium heavy
melting scrap 1/2 (80:20) at $425/mt CFR Dec. 15, unchanged on day. Marker participants shared indic-
ative tradable values for US/ Baltic-origin or premium HMS 1/2 (80:20) at $425/mt CFR, while indica-
tive tradable values for EU-origin HMS 1/2 (80:20) were shared at $420/mt CFR. “The Turkish buyers
have bought significant quantities recently and are trying to pressure prices, but | am not so sure they
will succeed. | don’t see any downward movement [happening], the prices may be stable,” a Turkish

mill source said.

Other sources suggested that prices could remain rangebound as the year draws to a close, with mills
satisfactorily stocked and recyclers “in no rush to sell.” “I think the market has found an equilibrium, if
it corrects then it will only correct a little bit, the fundamentals in the market remain the same: no sig-
nificant improvement in collection and stable demand,” a shortsea supplier said.However, two buy-
side sources anticipated declines in Turkish import scrap prices in the near term. “It seems we have
reached the top of the longs market [in Turkey], so | believe we have to see some decrease in scrap
and rebar prices. It is too expensive, especially scrap,” a second Turkish mill source said. Platts as-
sessed Turkish exported rebar at $603/mt FOB Turkey, down $2/mt on day, with activity in the export

and domestic markets heard to slow down in the week to Dec. 15.

“Many Turkish mills have completed their urgent needs and even bought for February, so they can
wait until the holidays are over, and if they don’t want to pay $425/mt CFR today [for premium HMS
1/2 (80:20)] they can wait to see lower levels,” a third Turkish mill source said, suggesting that a de-
cline in freight rates could soften import scrap prices in the near term. Elsewhere, the futures contract
for Turkish import ferrous scrap on the London Metal Exchange, which settles basis Platts, was largely
flat Dec. 15, highlighting steady price sentiment from futures traders.Platts assessed the LME Decem-
ber scrap contract at $423/ mt Dec. 15, unchanged on the day, while the January contract weakened
by $5/mt on the day to $422.50/mt.The February contract weakened by $6/mt to $423.50/mt CFR
while the March contract dropped $9/mt to $422.50/mt. (Platts; Abdi Salad)



Market Rates

PRODUCT (WoW = Week on Week)

CHG MTD AVG

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 425.00
Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 603.00
US HRC CRU *CHG WoW* 1067.00 1055 50
Value Value
Dec-23 421 427 424 Dec-23 1065 1075 1070
Jan-24 419 425 422 Jan-24 1115 1125 1120
Feb-24 419 425 422 Feb-24 1075 1085 1080
Q1-24 419 425 422 Qi1-24 1065 1075 1070
Q2-24 417 423 420 Q2-24 900 910 903
Q3-24 416 422 419 Q3-24 855 865 858
Value Value
Dec-23 600 610 605 Dec-23 680 690 685
Jan-24 596 606 601 Jan-24 710 720 715
Feb-24 595 605 600 Feb-24 710 720 715
Ql-24 597 607 602 Ql-24 710 720 715
Q2-24 601 611 606 Q2-24 705 715 712
Q3-24 607 617 612 Q3-24 700 710 705
Value Value
Dec-23 561 571 566 Jan-24 550 560 555
Jan-24 576 586 581 Feb-24 550 560 555
Feb-24 586 596 591 Mar-24 550 560 555
Qi1-24 582 592 587 Qil-24 550 560 555
Q2-24 587 597 592 Q2-24 520 530 523
Q3-24 590 600 595 Q3-24 495 505 500

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

Spread Moves

SPREAD TABLE
Metal Front Mtk | Back Mth] Current | T-1%' | T-1M | T-3M | T-12M Tight/Eased T-1w
DEC 23 | JakM 24 -5E 43 -33 -23 -8 Ezased
OEC 23 | FEE 24 -21 -3 5 -3z T Ezzed
US HRC OEC 23 | MAR 24 53 GE 5T - T Ezzed
Jakl 2d | FEE 24 35 45 30 -3 15 Ezazed
Jar 24 | MaR 24 115 114 30 -19 15 Tightened
FEE 24 | MAR 24 a0 B3 57 =10 1] Tighterned
OEC 23 | JAM 24 27 =30 -15 - -15 Tightened
OEC 23 | FEE 24 22 =30 -16 - -15 Tighten=d
EU HRC OEC 23 | MAR 24 -25 -25 -20 -18 -15 Unzhanged
JaM 24 | FEE 24 5 0 -1 0 1] Tightened
Jor 2d | MAR 24 2 5 -5 =10 1] Ezzed
FEE 24 | MAR 24 -3 5 -d -0 1] Eazed
OEC 23 | DEC 23 304 arz ad7 3G 45 Tightened
Atlantic Spread | JaMzd | Jak 24 413 Cialll J65 M a0 Tightened
(US-EL) FEE Zd4 | FEE 24 383 3d5 326 120 23 Tighterned
MaR 24 | MAR 24 300 281 270 120 23 Tightened
OEC 23 | DOEC 23 180 183 | 1825 19251 2745 Ezazed
ARC Spread Jam 24 | JaN 2d 1580 182 | 1825 191.5] 2715 Eazed
{Rebar - Scrap) | FEEZ4 | FEEZd 180 183 | 185.5 | 186.5] 2715 Ezzed
MaR 24 | MAR 24 17T 1B0.5] 187 | 194.5] 725 Ezzed
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