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Oil and Energy Market News

Brent

Oil is holding onto gains from yesterday, with front 78.73 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
Brent crude futures higher than last night's settlement 432.00 441.00 530.70 575.15 134
of $78.25/bbl. Market is supported by risks from

Middle East escalations within the Red Sea and after a 430.00 435.75 525.95 569.40 134

terrorist attack near the grave site of Iranian

. . 427.25 432.25 521.45 564.15 132
commander Qassem Soleimani.

424.50 428.75 517.20 559.15 130

API weekly oil stock data from late yesterday according 421.50 425.00 513.20 554.15 129

to Bloomberg. 418.00 421.00  509.20  548.90 128

Crude -7.418mbbl 424.50 428.75 517.25 559.25 131
Cushing +0.765mbbl
Gasoline +6.913mbbl
Distillate +6.686mbbl 399.00 402.25 493.75 528.75 127

413.25 416.25 505.25 543.75 128

396.25 398.25 484.50 518.00 120
393.25 394.25 474.25 506.75 113
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
The high sulphur fuel oil complex is moving this 325.54 300.54 -226.75 -166.50 929

morning, with the Feb24 EW off by over 3 dollars from

yesterday, offered at $9.00/mt in the market. 318.78 299.83 -222.75 -166.25 96

313.95 297.37 -219.75  -165.50 94

Sing 380cst spreads are softer in the near term 310.60 295.28 -218.00 -165.00 93

contracts, with the Feb24/Mar24 weaker by $1.50. 310.21 293.89 -218.50 -164.75 92
VLSFO Sing spreads are also going well offered.

311.45 294.69 -220.25  -166.75 91

311.50 295.76 -218.75  -165.25 93
315.50 297.09 -223.50  -169.50 92
321.00 301.78 -226.25  -175.25 95

315.25 294.60 -227.00  -174.75 88
308.00 294.88 -227.00  -182.50 81
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb24/Mar24 2.00 4.75 5.75 744.5 741.5 757.5

Mar24/Apr24 2.75 4.50 5.25 737.3 735.6 748.8
Apr24/May24 2.75 4.25 5.00 731.2 729.6 741.2
May24/Jun24 3.00 4.00 5.00 725.1 724.0 735.1
Jun24/Jul24 3.50 4.00 5.25 721.7 718.9 731.7

719.4 715.7 729.4
Q2-24/Q3-24 726.0 724.5 736.0
Q3-24/Q4-24 718.8 713.3 728.8
Q4-24/Q1-25 710.0 704.0 720.0

701.5 692.9 711.5

CAL25/CAL26 : . 720.8 689.1 701.3
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




