
Brent

76.61 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Feb24 419.20 428.20 514.45 557.00 129

Mar24 417.20 423.70 509.95 552.00 128

Apr24 414.45 420.20 505.45 547.25 127

May24 411.70 416.70 501.20 542.75 126

Jun24 408.70 413.20 497.20 538.25 125

Jul24 405.20 409.20 493.20 533.25 124

Q2-24 411.50 416.75 501.25 542.75 126

Q3-24 400.50 404.25 489.25 528.00 124

Q4-24 386.25 390.50 477.75 513.25 123

Q1-25 383.50 386.50 468.50 502.25 116

CAL25 380.50 382.50 458.25 491.00 109

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Feb24 321.18 295.43 -226.00 -166.75 95

Mar24 314.74 293.97 -222.00 -165.75 93

Apr24 309.93 291.51 -219.00 -164.50 91

May24 306.70 289.42 -217.25 -163.25 90

Jun24 306.47 287.78 -218.00 -162.75 89

Jul24 307.83 288.57 -219.75 -164.50 88

Q2-24 307.75 289.14 -218.00 -163.25 90

Q3-24 312.00 290.46 -223.25 -166.75 89

Q4-24 317.50 294.90 -226.00 -172.25 92

Q1-25 312.00 289.59 -227.00 -173.75 85

CAL25 307.00 288.00 -229.25 -179.50 78

04 January 2024

Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at $1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Brent crude futures are tumbling in the late afternoon, 

following large gasoline and distillates stocks builds in 

the EIA data. The market is weighing supply risks from 

the Middle East and Libya against strong nonOPEC 

supply and forecasts of slowing global demand growth 

in 2024.

US DOE Oil Inventories (Bbls) Dec29:

 Crude: 5503K (est 3000K; prev 7114K) 

 Distillate: +10090K (est 1100K; prev 741K) 

 Cushing: +706K (prev 1508K) 

 Gasoline: +10900K (est 1670K; prev 669K) 

 Refinery Utilisation: +0.20% (est 0.40%; prev 0.90%) 

VLSFO cracks crashed today, seemingly on the news of 

the Al Zour tender offering 130,000 metric tons of fuel 

oil with a maximum sulphur content of 0.5%. Kuwait’s 

615,000 bpd mega refinery was put into full operation 

towards the end of last year after facing delays and 

unexpected shutdowns. Feb24 Sing crack is off a dollar 

on the day, printing last at $11.25/bbl but touched 

intraday lows of $10.80/bbl. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb24/Mar24 2.00 4.50 5.00 Feb24 727.4 723.6 740.4

Mar24/Apr24 2.75 3.50 4.75 Mar24 720.4 717.7 731.9

Apr24/May24 2.75 3.50 4.50 Apr24 714.4 711.7 724.4

May24/Jun24 3.00 3.50 4.50 May24 708.4 706.1 718.4

Jun24/Jul24 3.50 4.00 5.00 Jun24 705.2 701.0 715.2

Jul24 703.0 697.8 713.0

Q2-24/Q3-24 12.50 5.00 14.75 Q2-24 709.3 705.9 719.3

Q3-24/Q4-24 13.75 7.50 14.75 Q3-24 702.5 694.7 712.5

Q4-24/Q1-25 4.00 -1.50 11.00 Q4-24 693.8 685.4 703.8

Q1-25 685.5 676.1 695.5

CAL25/CAL26 10.75 10.00 13.00 CAL25 704.3 670.5 687.5

EW SPREAD

EW380 EW0.5%

Feb24 9.00 42.55

Mar24 6.50 42.05

Apr24 5.75 41.80

May24 5.00 41.55

Jun24 4.50 41.05

Jul24 4.00 40.05

Q2-24 5.25 41.50

Q3-24 3.75 38.75

Q4-24 4.25 35.50

Q1-25 3.00 33.75

CAL25 5.00 32.75
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 
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