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Oil and Energy Market News

Brent crude futures are lower this morning, having
settled on Friday at $78.76/bbl in the front month.
Demand concerns appear to be a key driver of today's
weakness, following weekend news that Saudi Arabia
cut its selling prices to all regions, including Asia. The
drop for Asia was more than expected at $2 per barrel.
These movements have overshadowed further
concerns around Red Sea tensions and the risks of
wider conflict in the Middle East.
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Fuel Oil Market News

The fuel market is choppy this morning, with front Sing
0.5% crack off 50 cents already, trading last at
$10.10/bbl. Euro cracks are also softer, down 25 cents
in the front HSFO crack at -$11.60/bbl.

Sing spreads across HSFO and VLSFO have been going
offered in early trading, with 0.5% spreads losing more
in Q3 and Q4 contracts — off as much as a dollar.

Brent
78.09 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
421.05 427.55 518.25 559.20 132
419.80 423.80 514.50 554.95 131
417.55 421.05 510.75 550.95 130
415.30 418.30 507.00 546.95 129
412.80 415.55 503.25 542.95 127
409.55 412.05 499.50 538.70 127
415.25 418.25 507.00 547.00 129
404.75 407.25 495.75 534.25 127
390.00 393.75 484.50 521.25 128
386.25 390.00 475.25 510.50 121
382.25 384.75 465.50 499.00 114
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb24/Mar24 1.25 3.75 4.25 744.0 738.5 757.0

Mar24/Apr24 2.25 3.75 4.00 736.2 7321 747.7
Apr24/May24 2.25 3.75 4.00 729.2 726.5 739.2
May24/Jun24 2.50 3.75 4.00 722.4 720.4 732.4
Jun24/Jul24 3.25 3.75 4.25 718.9 715.1 728.9

716.3 712.2 726.3
Q2-24/Q3-24 723.5 720.8 733.5
Q3-24/Q4-24 715.5 709.6 725.5
Q4-24/Q1-25 705.5 698.4 715.5

696.0 689.1 706.0

CAL25/CAL26 . 717.5 683.5 695.8
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




