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Oil and Energy Market News

Mar24 Brent crude futures continued to tumble further 407.95 414.20 504.45 547.95 134
towards the lows of the year this afternoon, with the
first technical support being at the Jan 3 low of 407.20 411.20 500.70 543.45 132

$74.79/bbl. The intraday low here is $75.26/bbl. 405.45 408.70 496.95 539.45 131

Brent
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403.45 406.20 493.20 535.45 129
Weak US demand sentiment, a reduction in Saudi OSP
and strong non-OPEC supply continue to weigh on 401.20 403.70 489.45 531.20 128

prices while fund net long positions fell last week. 397.95 400.45 485.70 526.70 126
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VLSFO cracks returned to near flat levels on the day in 332.22 307.22 -235.75 -173.50 97

afternoon trading, after some choppiness earlier in the

morning. Front Sing 0.5% crack trades last at $10.50/bbl 323.92 304.41 -230.50  -172.25 94

— just 8 cents off from Friday’s settlement. 317.45 301.32 -226.00 -170.50 92

313.02 297.63 -223.25 -168.50 90
Front HSFO EW is weaker by 2 dollars on the day, as we 312.13 294.92 -224.00 -167.50 88
approach UK market close, having settled last week at

$8.50/mt. 31316 29519  -22550  -169.00 88

314.25 297.78 -224.25  -168.75 90
317.25 297.10 -228.50  -170.50 89
323.00 299.68 -230.75  -172.50 7]

318.75 293.86 -232.00 -173.75 87
315.00 293.53 -233.75  -179.75 81
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb24/Mar24 0.75 3.75 4.50 727.2 721.4 740.2

Mar24/Apr24 1.75 3.75 4.00 719.6 715.6 7311
Apr24/May24 2.00 3.75 4.00 712.9 710.0 722.9
May24/Jun24 2.25 3.75 4.25 706.5 703.8 716.5
Jun24/Jul24 3.25 3.75 4.50 703.3 698.6 713.3

701.1 695.6 7111
Q2-24/Q3-24 707.5 704.0 717.5
Q3-24/Q4-24 700.5 692.9 710.5
Q4-24/Q1-25 691.5 681.7 701.5

683.5 672.4 693.5

CAL25/CAL26 . 702.5 666.8 685.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




