
Brent

76.96 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Feb24 415.75 422.00 511.95 554.85 133

Mar24 414.75 418.50 508.45 550.10 132

Apr24 412.75 415.75 504.95 545.85 130

May24 410.75 413.00 501.45 541.85 129

Jun24 408.50 410.50 497.95 537.35 127

Jul24 405.50 407.25 494.20 532.60 125

Q2-24 410.75 413.00 501.50 541.75 129

Q3-24 401.00 402.75 490.50 527.75 125

Q4-24 386.50 389.25 479.25 513.75 125

Q1-25 382.75 385.75 471.00 503.50 118

CAL25 379.50 381.25 462.00 492.00 111

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Feb24 336.88 311.88 -240.75 -179.00 96

Mar24 327.48 309.04 -233.75 -177.50 94

Apr24 320.06 305.83 -227.75 -175.75 92

May24 314.79 302.92 -224.00 -174.00 91

Jun24 313.38 300.58 -224.00 -173.75 89

Jul24 313.74 301.00 -225.00 -175.75 89

Q2-24 316.00 304.06 -225.25 -175.25 91

Q3-24 317.50 303.14 -228.00 -178.25 90

Q4-24 322.50 307.33 -229.75 -182.75 93

Q1-25 317.50 301.51 -229.25 -183.75 88

CAL25 310.75 302.29 -228.25 -191.50 83

09 January 2024

Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Front month Brent crude futures trading higher than 

yesterday’s settlement of $76.12/bbl.

Despite the threat of Houthi attacks, oil and fuel tanker 

traffic was stable in the Red Sea in December, 

according to MariTrace. A daily average of 76 tankers 

carrying oil and fuel were in the south Red Sea and Gulf 

of Aden in December. That was two fewer than 

November's average and three below the average for 

the first 11 months of 2023, according to MariTrace.

Sing 0.5% spreads are being paid in the front, with a 

marginal increase in the Feb24 crack of 10 cents on the 

day, trading last at $10.75/bbl.

Sing 380cst spreads are also pushing this morning, up 

50 cents in the near term contracts. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb24/Mar24 1.00 3.50 4.75 Feb24 739.6 733.9 752.6

Mar24/Apr24 2.00 2.75 4.25 Mar24 730.7 727.5 742.2

Apr24/May24 2.00 2.75 4.00 Apr24 722.8 721.6 732.8

May24/Jun24 2.25 2.50 4.50 May24 715.5 715.9 725.5

Jun24/Jul24 3.00 3.25 4.75 Jun24 711.9 711.1 721.9

Jul24 709.2 708.2 719.2

Q2-24/Q3-24 10.25 5.00 14.00 Q2-24 716.8 717.1 726.8

Q3-24/Q4-24 13.50 7.50 14.00 Q3-24 708.5 705.9 718.5

Q4-24/Q1-25 3.50 -1.50 10.25 Q4-24 699.0 696.6 709.0

Q1-25 690.3 687.3 700.3

CAL25/CAL26 11.00 10.25 14.25 CAL25 711.3 683.5 690.3

EW SPREAD

EW380 EW0.5%

Feb24 6.25 42.90

Mar24 3.75 41.65

Apr24 3.00 40.90

May24 2.25 40.40

Jun24 2.00 39.40

Jul24 1.75 38.40

Q2-24 2.25 40.25

Q3-24 1.75 37.25

Q4-24 2.75 34.50

Q1-25 3.00 32.50

CAL25 4.25 30.00
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