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DCE MAY closed at 1773.5 RMB TSI Coking Coal AUS Futures
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Commentary
Wednesday's T session displayed further bullish action for JAN as the outright incrementally reached daily highs of 335. In
the build up to 5pm Singapore time, paper waited in anticipation of tender news which eventually resulted in no deal
being concluded today. Post the lack of tender, FEB and MAR were hit aggressively with selling interest, largely from
onshore players, for the remainder of the day. MAR slumped to lows of 308 in the London afternoon which took many by
surprise given a lack of market news and phys activity. By close, JAN/MAR was INDIC 25.00, 13 up from yesterday's close at
12.00. Tight 2-way pricing was solely restricted to Q1-24 months, as the market failed to trade past MAR. Traders will
have to wait until 5pm tomorrow Singapore time to see if a tender deal can be concluded.®
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