
Brent

77.20 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Feb24 410.60 416.35 509.70 553.50 137

Mar24 410.10 413.60 506.20 549.25 136

Apr24 408.35 411.35 502.70 545.00 134

May24 406.35 409.10 499.20 540.75 132

Jun24 404.10 406.60 495.95 536.50 130

Jul24 401.10 403.35 492.70 532.00 129

Q2-24 406.25 409.00 499.25 540.75 132

Q3-24 396.75 398.75 489.00 527.00 128

Q4-24 382.25 385.00 478.25 513.50 129

Q1-25 378.50 381.50 470.50 503.50 122

CAL25 374.00 376.00 462.25 492.00 116

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Feb24 346.28 320.53 -247.25 -183.50 99

Mar24 335.15 314.71 -239.00 -179.00 96

Apr24 326.56 308.76 -232.25 -175.00 94

May24 320.80 303.56 -228.00 -172.00 93

Jun24 319.20 300.85 -227.25 -171.00 92

Jul24 319.68 301.49 -228.00 -172.75 92

Q2-24 322.25 304.34 -229.25 -172.50 93

Q3-24 323.25 303.41 -231.00 -175.25 92

Q4-24 328.25 307.85 -232.25 -179.25 96

Q1-25 323.50 302.04 -231.50 -180.00 92

CAL25 317.50 300.09 -229.25 -184.00 88
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Crude markets edged higher today, with the front 

Brent future having settled last night at $76.80/bbl. A 

slightly better risk appetite and a softer US dollar seem 

to be the drivers this morning. An unexpected build in 

US crude stocks yesterday had weighed on crude prices 

in the afternoon, with Brent front month holding in a 

$74.8/bbl to $79.4/bbl range so far this year.

Front Sing VLSFO crack off this morning, trading last at 

$10.35/bbl – 23 cents weaker than yesterday’s 

settlement. The Euro equivalent is yet to trade but we 

are marking indicative value around the $3.40/bbl 

mark, basis the Rotterdam 0.5% marine fuel prices that 

are printing. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb24/Mar24 0.50 2.75 4.25 Feb24 743.9 736.9 756.9

Mar24/Apr24 1.75 2.25 4.25 Mar24 733.8 728.3 745.3

Apr24/May24 2.00 2.25 4.25 Apr24 724.9 720.1 734.9

May24/Jun24 2.25 2.50 4.25 May24 717.2 712.7 727.2

Jun24/Jul24 3.00 3.25 4.50 Jun24 713.3 707.4 723.3

Jul24 710.8 704.8 720.8

Q2-24/Q3-24 10.25 5.00 13.75 Q2-24 718.5 713.3 728.5

Q3-24/Q4-24 13.75 7.50 13.50 Q3-24 710.0 702.2 720.0

Q4-24/Q1-25 3.50 -1.50 10.00 Q4-24 700.5 692.9 710.5

Q1-25 692.0 683.5 702.0

CAL25/CAL26 12.00 11.25 16.00 CAL25 713.3 676.1 691.5

EW SPREAD

EW380 EW0.5%

Feb24 5.75 43.80

Mar24 3.50 43.05

Apr24 3.00 42.30

May24 2.75 41.55

Jun24 2.50 40.55

Jul24 2.25 39.30

Q2-24 2.75 41.50

Q3-24 2.00 38.00

Q4-24 2.75 35.25

Q1-25 3.00 33.00

CAL25 3.75 29.75
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 
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considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over­the­counter derivatives, exchange­traded derivatives, and options involve 

substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part 

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and 

regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a 

private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor 

Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including 

the location of its offices can be found on our website at freightinvestorservices.com

620

640

660

680

700

720

740

760

780

0.1 Rott GO ICE LSGO SGO 10ppm

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Morning Report 

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |


