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Oil and Energy Market News

Brent

Crude futures have softened during the day, despite 78.13 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
continuefj disruption in the Red Sea. The Mar24 409.85 418.35 513.70 558.45 140
contract is down from Friday’s settlement of

$78.29/bbl. Bearish moves are driven by a stronger 411.60 416.10 510.70 554.95 139

df)llar.and a lack of material effects on supply due to 410.85 414.60 507.45 551.20 137
diversions around the Cape of Good Hope

409.60 412.85 504.20 547.45 135
That being said, there are very real risks to cargo ships

from Houthi rebel attacks, as even today Navcent 407.85 410.60 501.20 543.20 133

confirmed that the US-owned Gibraltar Eagle container 405.35 407.60 498.20 538.45 131
ship had suffered a missile attack from the group at

1pm GMT, in the seas southeast of Aden. No damage is 409.50 412.75 504.25 547.25 135
reported.
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362.70 328.95 -258.75 -188.75 104

Fuel Oil Market News

VLSFO cracks approach UK market close in the green for

the day, having been paid up in the window to 345.90 318.83 -246.75  -180.00 99
$10.25/bbl and $3.10/bbl in the front month Sing and 334.99 311.39 23850 -174.75 97
Euro, respectively.
328.51 306.07 -234.00 -171.50 95
325.38 303.10 -232.00 -170.50 93
Feb24 HSFO EW rallied today, trading last at $8.75/mt
but offered on. The differential settled on Friday at 324.99 302.38 -232.25  -171.50 93
56.00/mt. 32050 30618  -234.75 -171.75 95

326.50 304.50 -232.75  -174.25 94
327.50 308.19 -230.00 -178.50 98

322.75 300.26 -230.00 -176.75 LX)
318.25 297.81 -229.25  -180.75 89
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb24/Mar24 -1.75 3.00 3.50 759.6 747.3 772.6

Mar24/Apr24 0.75 3.25 3.75 746.0 734.9 757.5
Apr24/May24 1.25 3.25 3.75 735.8 726.0 745.8
May24/Jun24 1.75 3.00 4.25 728.1 718.9 738.1
Jun24/Jul24 2.50 3.00 4.75 723.2 713.7 733.2

720.3 710.0 730.3
Q2-24/Q3-24 729.0 718.9 739.0
Q3-24/Q4-24 717.5 707.8 727.5
Q4-24/Q1-25 704.8 698.4 714.8

697.0 687.3 707.0

CAL25/CAL26 - 721.5 679.8 698.0
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




