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Commentary
Paper performed in a very similar manner to Wednesday, albeit volumes were lower. MAR remained the
liquidity attraction, once again remaining stable as the market anticipates weather news. Today, the Bureau
of Meteorology placed Queensland under 'significant risk' with the cyclone potentially hitting eastern
communities as soon as Monday with 'severe impact'. BHP also released their operational review for the
second half of 2023, where it was announced BMA guidance was down by 10mt for Coking Coal. Paper was
once again quiet in the London afternoon, with paying interest absent once more.
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