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Oil and Energy Market News

The front Brent future has bounced between 79.09 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
$76.50/bbl ant.:I $7£?.40/be so far this week and has 411.55 420.80 531.25 581.40 161
had no clear direction for the duration of 2024.
Concerns for slower US Fed rate cuts and weak Chinese 415.30 420.80 525.00 573.40 153
demand are acting as downward pressures on prices,
against the Middle Eastern conflicts and Red Sea

supply risks offering support to the market. Mar24 416.55 418.05 515.00 560.65 143
Brent settled last night at $79.10/bbl.
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Brent is flat on the day but the VLSFO complex is 375.54 333.54 -255.75 -173.00 120

rallying quite aggressively. The front crack for the Sing is
up 75 cents on the day, at $13.05/bbl in very volatile

trading. The time spreads are higher all in the way into 337.79 314.15 234.00 -167.25 104
the back end of 2024.
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Rotterdam 3.5% barges crack is flat on the day, trading
last at -$13.85/bbl in the front month. 322.62 305.24 -229.50 -169.00 93
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TIME SPREADS FUEL GASOIL CURVES
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
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of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
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