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Oil and Energy Market News

Brent crude futures are hovering near previous 79.10 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
§ettlemenF of $79.10/bbl here, after retreating from an 411.80 421.05 532.75 581.65 161
intraday high of $79.71/bbl.
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Recovering production levels in North Dakota and a

bearish outlook for demand are weighted against risks e e S S 1y

of Middle East conflict and production disruptions in 416.05 417.80 515.00 560.65 143
Libya. Brent is up around 0.9% since the start of the
week. 415.05 415.05 510.00 554.65 140
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Diversions of crude oil and refined products due to Red

Sea shipping attacks amount to around 28 million 415.75 417.50 515.25 560.50 143
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
VLSFO cracks are higher on the day, as we approach 376.71 335.46 -255.75 -174.75 121

European market close, with the Feb24 Sing crack up 70
cents at $13.00/bbl. The Euro equivalent is up 60 cents

at $5.30/bbl. HSFO Euro crack is flat on the day here, 339.63 316.40 23550 -169.50 104
trading -$13.82/bbl.
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VLSFO spreads rallied today, whilst HSFO spreads were 325.54 307.64 -230.50 -168.00 95

fairly flat.
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TIME SPREADS FUEL GASOIL CURVES
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




