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Maerl Brent .crude futures ar? trading in the red this 404.45 413.45 527.30 573.95 161
morning, having settled on Friday at $78.56/bbl.

Downward pressure comes from the resumption of 408.20 413.70 520.80 566.70 153
production in Libya, as well as the gradual return of US
output that was disrupted by severe cold weather last
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Crude managed money net long positions were 405.20 405.95 499.55 543.20 137
relatively unchanged last week despite Brent showing
the most bullish signs since September last year, amid 408.50 411.00 509.50 554.50 144

Middle East risks and short-term supply disruptions. 400.75 401.00 495.00 537.25 136
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VLSFO cracks are softer this morning, with front Sing 384.06 342.56 -261.25 -182.00 123

crack off 50 cents from Friday’s settlement of
$13.15/bbl. The Euro equivalent is just 15 cents weaker
on the day, at $5.25/bbl. Spreads have also come lower. 346.98 324.06 241.00 -176.75 106

362.26 332.63 -249.75  -179.75 113

337.58 318.86 -237.00  -175.50 101
332.89 315.99 -236.25  -176.00 97

332.47 315.27 -238.00 -178.00 94

339.00 319.10 -238.00 -175.50
335.50 317.93 -241.25  -181.75
340.25 320.75 -244.00 -186.00

333.75 311.71 -242.50  -183.25
326.25 309.76 -238.75  -188.25




EMISSIONS OIL

FIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

22 January 2024

TIME SPREADS FUEL GASOIL CURVES
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




