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Oil and Energy Market News

Mar24 Brent crude futures settled last night at 79.97 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
$79.55/be. after pe'eping over t'he $80.00/bbl mark a 412.75 415.75 536.25 582.95 167
couple of times during the session. The market remains
in limbo as participants weigh supply risks from the 417.50 418.75 529.50 576.20 157
Red Sea attacks against poor global demand outlook. A
rebound in output from Libya has helped to offset
gains seen after missile strikes either on or from Houthi 418.50 420.25 519.25 564.45 144
rebels.

Brent

418.50 420.25 524.25 569.95 150

417.25 419.00 514.50 558.95 140

APl weekly oil stock data from late yesterday according 414.50 416.50 510.00 553.20 137
to Bloomberg.
418.00 419.75 519.25  564.50 145

Crude -6.67mbbl
Cushing -2.03mbbl

Gasoline +7.18mbbl 395.25 397.75 493.25 532.00 134
Distillate -0.245mbbl

410.00 411.75 505.50 547.50 136

391.75 394.00 485.75 522.25 128

387.50 388.75 477.75 510.00 121
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
VLSFO Cracks are flat on the day, at $4.95/bbl and 385.95 345.45 -262.50 -178.25 124

$12.25/bblin the front month Euro and Sing,

respectively. 363.38 332.70 -251.50  -175.25 112

346.78 320.77 -241.00 -171.00 106

The HSFO complex, on the other hand, is sliding this 335.94 312.05 -235.25 -167.75 101

morning with cracks and spreads much weaker than 330.83 307.04 -233.50 -167.00 97
yesterday. The front of the curve for both Sing and Euro

has gone into contango and the EW arb has tightened 330.30 305.29 -234.75  -168.50 96
up to around S300/mtf0r Feb24. 338.00 314.08 -236.75 -169.25

332.25 307.18 -236.75  -171.50
335.25 310.00 -237.25  -175.75

330.00 302.58 -236.00 -174.25
322.50 300.38 -232.25  -179.25
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb24/Mar24 -4.75 6.75 6.75 784.7 761.2 798.7

Mar24/Apr24 -1.00 5.25 6.25 768.9 751.4 780.9
Apr24/May24 0.00 5.00 5.50 753.3 741.0 765.3
May24/Jun24 1.25 4.75 5.50 742.4 732.3 754.4
Jun24/Jul24 2,75 4.50 5.75 736.1 726.0 748.1

732.8 721.8 744.8
Q2-24/Q3-24 744.0 733.8 756.0
Q3-24/Q4-24 731.5 718.9 742.3
Q4-24/Q1-25 720.5 707.8 730.5

711.8 696.6 721.8

CAL25/CAL26 - 738.0 689.1 710.0
EW SPREAD

EW380 EW0 5% ——0.1Rott GO ——ICELSGO ——SGO 10ppm
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3.00 46.70
1.25 46.70
1.75 45.70
1.75 45.20
1.75 44.45
2.00 43.20
1.75 45.25
1.75 42.00

2.50 38.75
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




