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Oil and Energy Market News

Brent

Front month Brent crude futures have risen to their 81.43 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
highest level since Nov. 30, touching .an ir?traday h'ig'h 427.25 429.25 555.20 605.05 176
today of $81.49/bbl, so far. The rally is driven by rising

political risks amid the ongoing tensions in the Middle 431.00 431.75 546.20 594.80 163
East, as well as the escalation in Ukrainian attacks on
Russia’s energy infrastructure. Yesterday’s data
showing a large drawback in US crude inventories last 432.25 432.50 533.45 579.55 147
week and additional China stimulus plans are providing
further support.
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The VLSFO complex rallied dramatically today, with the 395.85 350.35 -268.00 -174.50 128

front Sing crack up $1.50 at $14.30/bbl and the spreads
are up as much as three dollars in the near-term

contracts. The equivalent Euro crack is up a dollar on 353.73 325.32 246.25 -171.50 107
the day, trading last at $6.45/bbl.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb24/Mar24 -3.75 9.00 10.25 809.1 779.6 823.1

Mar24/Apr24 -1.25 6.50 8.25 791.5 768.4 803.5
Apr24/May24 0.00 6.25 7.00 774.0 758.1 786.0
May24/Jun24 1.50 5.50 6.75 760.9 749.5 772.9
Jun24/Jul24 3.00 5.00 6.50 752.6 742.8 764.6

748.5 739.1 760.5
Q2-24/Q3-24 762.5 750.6 774.5
Q3-24/Q4-24 746.5 735.7 757.3
Q4-24/Q1-25 733.8 724.5 743.8

723.3 713.3 733.3

CAL25/CAL26 . 754.8 705.9 719.3
EW SPREAD
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0.50 46.85
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




