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Oil and Energy Market News

Brent

Crude markets have edged lower this morning, after 82.03 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
front month futur.es reached the highe.st levels sint':e 430.15 429.90 558.70 608.25 178
November, breaking through the previous range highs

yesterday to settle at $82.43/bbl. Ongoing tensions in 432.90 432.40 549.45 597.50 165

the Middle East and the escalation in attacks on
Russia’s energy infrastructure by Ukraine have
supported oil prices. On top of this, the US saw a major 433.15 432.40 535.70 581.00 149
crude inventory draw this week and China have
pledged more economic stimulus plans.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Amid choppy trading, VLSFO cracks are marginally 394.74 355.99 -266.25 -177.75 129
stronger on the day here, coming off the intraday highs
and printing last at $14.30/bbl and $6.50/bbl in the 372.56 341.20 -256.00 -176.00 17
front month Sing and Euro, respectively. 354.09 329.05 -245.50 -173.50 109
341.01 320.49 -238.50 -172.00 103
HSFO EW has dipped into negative territory at the front 334.01 315.16 -235.75  -171.75 98
of the curve as the Rotterdam 3.5% barges become
more expensive than the Singapore 380cst. 332.87 313.57 -237.00 -174.00 96
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb24/Mar24 -2.75 9.25 10.75 810.9 785.9 824.9

Mar24/Apr24 -0.75 7.25 8.75 793.5 773.6 805.5
Apr24/May24 0.50 6.50 7.75 775.7 762.2 787.7
May24/Jun24 1.50 5.75 7.00 762.2 752.9 774.2
Jun24/Jul24 3.00 5.50 7.00 753.7 745.8 765.7

749.5 741.0 761.5
Q2-24/Q3-24 763.8 754.3 775.8
Q3-24/Q4-24 747.5 737.6 758.3
Q4-24/Q1-25 7343 726.4 7443

724.0 711.5 734.0

CAL25/CAL26 - 755.8 700.3 720.8
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




